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THERE seems to have been a gross miscarriage of justice in 
the Thrun case in Wisconsin. It will be remembered that 
Thrun’s house was burned and he was claimed to have perished 
in the flames. The life and accident insurance companies inter- 
ested refused to pay the claims made upon them, and finally 
produced the man and had him indicted for conspiracy in com- 
pany with three others, Follett, Hansen and Kandy. Thrun 
was tried some months ago and pleaded guilty. Last week, 
nowever, the jury acquitted the other three, and as one person 
alone cannot be convicted of conspiracy, Thrun was discharged 
from custody. The companies have been put to considerable 
expense in the matter, and it is extremely mortifying that such 
a result should be all they secure for their pains. 





THE conviction and punishment of W. G. Williams of Boston 
for violating the anti-rebate law of Massachusetts should put an 
end to such practices in that Commonwealth. While the exist- 
ence of the law has done much to prevent the giving of rebates, 
there are agents who are not above doing it on the sly, but the 
conviction of Williams shows that even the slyest of them may be 
found out and brought to punishment. Commissioner Merrill is 
entitled to much credit for the persistent manner in which he 
followed up this case, while those agents who aided him in thus 
seeking to purge their business of disreputable and unlawful prac- 
tices are to be congratulated on the success that has attended their 
efforts. Williams was convicted on two counts of the charge 
brought against him, and fined $50 on each. As this was the first 
conviction under the law, the court was, no doubt, more lenient 
than it is likely to be with offenders in the future. The State 
Mutual, which company Williams represented, had no knowledge 
of his violations of the law, and did not attempt to defend him. 





Ir having been decided by the courts in Chicago that the 
so-called bond and investment companies are virtually lotteries 
the United States Post-office authorities have taken the matter in 
hand and directed postmasters to deliver no more mail matter 
to about forty of these concerns that are operating in the West 
and Northwest. The Guarantee Investment Company of Chi- 
cago was one of the most blatant of them, advertising its “ get 
rich quick” plan very extensively and victimizing a large num- 
ber of persons. There seemed to be no way under the State 
laws to punish the swindlers who were running it, but finally they 
were prosecuted under the United States laws for using the 
mails for unlawful purposes. Strenuous effort was made to 
show that the business was legitimate, but Judge Grosscup 
decided that their plan of operation was in the nature of a lottery 
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and contrary to law. The chief offenders were sentenced to 
imprisonment. ‘The Post-office authorities now follow this up 
by excluding from mail. facilities all similar concerns, and this 
will no doubt prove their death blow. They were well weeded 
out in the Eastern States heretofore, but the men who conducted 
them sought new fields in the Western States, only to be again 
brought to grief. As the government is not likely to do the 
matter by halves we have probably heard the last of these swin- 
dling concerns. 





WE present on other pages of this issue a series of valuable 
tables showing the growth of American and Canadian life insur- 
ance companies during the ten years ending January 1, 1893. 
The tables are so arranged that the growth of each company 
can be seen at a glance. It would be an enormous task to 
attempt to point out here the growth or decline of each com- 
pany ; that can be fully seen by an inspection of the tables. We 
would, however, call attention to the line showing the total 
increase per cent in the period. Premiums increased 197 per 
cent; death claims, 172 per cent; total disbursements, 130 per 
cent ; admitted assets, 102 per cent, and surplus, 119 per cent. 
The new business increased 274 per cent, and the amount out- 
standing 158 per cent for the ordinary companies, while indus- 
trial business written increased 432 per cent, and the amount 
outstanding 939 per cent. These latter are, indeed, indications 
of atruly marvelous growth. The table showing the totals for 
the ten years presents some astonishing totals, and is worthy of 
careful study. 

* * * * 

It is a matter of interest that the growth in life insurance on 
the North American continent has not been confined to the 
United States companies, but the Canadian companies show an 
equal growth. Thus their premiums increased 219 per cent ; 
death claims, 246 per cent; total disbursements, 208 per cent ; 
assets, 222 per cent; surplus, 214 per cent; new business, 115 
per cent, and insurance in force, 192 per cent. In the ten years 
Canadian companies received from policyholders $31,168,617, 
and paid them $13,830,460, while $17,941,288 were added to 
their assets.. The tables deserve careful study at the hands of 
all life insurance workers, for whose instruction they have been 
prepared, 





THERE has been some criticism directed against Superin- 
tendent Pierce because he did not know in advance of its 
exposure that the American Casualty Insurance and Security 
Company was being wrecked by those in charge of it. Inci- 
dentally it has been intimated that the insurance press should 
have exposed the robbery that was going on. Regarding these 
matters our contemporary, Insurance, says : 


The fact is that the Insurance Superintendent, so far as now appears, is no 
more chargeable with neglect in the premises or with want of intelligence, 
than are his critics, than are we ourselves, Up to three months ago nobody 
except the managers supposed or had visible reason to supose that the com- 
pany was in other than a sound condition and not fully capable of going on 
with its business. The company had been properly examined before being 
admitted to this State, and we believe that no one questions now that its 
assets and liabilities were then respectively of the amount and the kind repre- 
sented. Another examination before its troubles were known or suspected 
would have aroused these same critics to great indignation. There was no 
calland seemingly no octasion for such a proceeding. It was beyond reasonable 
belief, except upon clear proof, that in less than three years nearly the whole 
substance of the company, its surplus and capital, amounting to $1,500,000, had 
been eaten out. Such now appears to have been the fact, and those who are 
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wise after disclosure are making a great rumpus because the Insurance Superin- 
tendent was not as wise before as he is now. Thecompany’s directors didn’t 
know. They were deceived. When General Slocum took the presidency 
the Insurance Superintendent did know that there was something wrong and 
he was all ready to step in and ascertain the extent of the wrong and to take 
such steps as might be necessary for the protection of the rightful interests 
of all concerned. But he refrained, just as in our judgment he ought to have 
done. Under General Slocum’s direction this very thing was being done and 
with the purpose of saving the company, repairing its capital if repair should 
be found necessary, removing untrustworthy servants, canceling improvident 
contracts and putting affairs on a sound basis. Interference with this work 
could only have done harm, But General Slocum discovered that there was 
not enough left of the company to make it worth saving. The Insurance 
Superintendent, like all the rest of us, was deceived by colossal lying, the like 
of which had hardly ever before, certainly not in late years, been known in 
the business of insurance. No system of supervision by the State can effect- 
ually guard against such occurrences, So to guard would require an exami- 
nation as often as once a year of every company engaged in the business and 
that is of course impracticable. 

We may add to the above that at different times during the 
past two years various persons have asked us to “ show up” the 
American Casualty, saying that there was “ crookedness ” going 
on that ought to be exposed. To all such we have replied : 
“Give us the evidence to substantiate a charge of mismanage- 
ment and we will cheerfully make it. We have no evidence 
and have not access to the books to obtain it, and if we make 
the charge without being able to prove it, we shall be mulcted in 
damages at the endof a libel suit. Give us the proof and we will 
not only print it, but follow it up with a full exposure of this 
crookedness.”. We found, however, that the criticisms were 
directed more against Beecher, Schenck & Co., for the methods 
they employed in getting business than against the insurance 
company, and that they mostly came from their competitors in 
business. Some of the dissatisfied Baltimore stockholders at 
one time desired us to champion their cause and ventilate their 
grievances, but when we examined their statements, verbal and 
documentary, they resolved themselves into disclosures of a 
purely personal nature and hearsay testimony of mismanagement. 
It frequently occurs that men variously engaged in the insurance 
business would like to use the insurance press to gratify personal 
spite or revenge business grievances, but there are few journal- 
ists who are willing to burn their fingers in pulling chestnuts out 
of the fire to gratify someone else. Attempts are also made to 
use insurance departments in a similar manner, but neither the 
Superintendents nor the insurance editors are inclined to act 
upon insufficient evidence. Editors do not enjoy libel suits, 
but are always ready to take the risk of them when satisfied 
that they are right and can sustain their position. 





7 — 


SPECTATOR SURVEYS. 


THE fate of the Assurance Lloyds will determine several questions respect- 
ing others in the same boat. The belief among underwriters is that the out- 
standing policies will be called in after January and still further reduced, and 
that the subscribers who continue will elect a new attorney. It is noticeable 
that what lowered the security of the Assurance Lloyds in the public estima- 
tion is the report of the actuary relating to the creation of a reinsurance 
reserve fund as a distinct liability. Heretofore the Lloyds affairs have 
ignored the matter of a reserve, and pursued their way regardless of this 
liability. If the Lloyds people really recognize the charge of a reinsurance 
reserve upon their funds, they will take a step forward in public credit, 

* * * a 
Ir is a significant fact that many firms out of town are returning their poli- 
cies to the various Lloyds in this city for cancellation, and this, too, in spite 
of the policies being issued at less than tariff rates, In the city several 
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brokers are resolved to give the local Lloyds the go-by for tworeasons. The 
first is that they are afraid of them, and the second is that they do not pay a 
fair commission. It isa very strange circumstance that a large business has 
been done by these Lloyds organizations on the basis of five per cent bro- 
kerage, and many of the regular companies are impressed by the willingness 
of brokers to work for this paltry commission. We have information that at 
least two English companies have been patrons of two or more of the city 
Lloyds for reinsurance in a number of cases. As an advertisement, nothing 
can be more conclusive of the favor in which Lloyds policies are held by the 
fraternity than the statement that the policies are accepted by the regular 
companies for reinsurance, and still they need even a stronger endorsement in 
the light of passing events. 
© * ® * 

WE have heard it stated that the New York Bowery, in spite of all rumors 
to the contrary, will continue business in this city, but will gradually with- 
draw all theiragencies. The officers of the company are believers in a scattered 
business, and have strong faith in the profitableness of reinsurance of outside 
risks through some well managed agency companies, It is hinted the Bowery 
will do reinsurance for other offices in this way hereafter. 

* * * * 

THE Tariff Association had ancther discussion on the mechanics’ clause 
last week, in an effort to return to the old form used for so many years by 
the companies, and used now in other cities. It is admitted that the present 
policy grants a broad mechanics’ privilege, and the companies are not at all 
likely to obtain payment for any carpenters’ risks under the policy. It is 
known, however, that the old form was often construed as prohibiting any- 
thing but the most ordinary and commonplace carpenters’ work, and brought 
payment for any other privilege. Thus it happens that in resisting the re- 
adoption of the old clause the opposing companies are standing in their own 


way. 
y = * * & 


THE New York Tariff Association has at length adopted the basis rates on 
steamboats and sea vessels which have been the subject of so much discussion 
for several months in conjunction with the other associations, These rates 
provide for an advance all around and are now in a fair way of becoming 
operative at an early day. There are some adverse interests at work in 
Boston, where there is a large steamboat ownership, which is tenderly 
watched by local underwriting influences. The effect of the action here will 
be to stiffen the boards in Baltimore and Philadelphia, which are in sore need 
of it respecting steamboat rates. 

x * + 

THERE is talk of a war among tariff companies in Louisville, Ky., where 
some of the brethren are refusing to abide by the rules. Whatever may be 
the inwardness of the row, the New York experience proves conclusively that 
a breakdown in rates is noremedy. The companies which are in the fight are 
all strong board companies outside of Louisville, and their offices ought to 
prevent open warfare in that city, if for no other purpose, to avoid the bad 


example of a break. 
* » * * 


THE cotton fire in Baltimore last winter has been followed by a reduction 
of lines by nearly all the companies concerned in that city. The overflow is 
finding its way to brokers’ offices in this city, and local companies and Lloyds 
offices are having a surfeit of orders. 

* * + > 

A DECIDEDLY friendly feeling for modern built so-called fireproof theatres 
at one per cent per annum has developed in this city recently. The brokers 
handling the Empire Theatre risk renewed the whole line a few days ago at 
one and one-half per cent for eighteen months. The rates on contents are 
double the building rate. 

* * 

THERE are three things which might be done by the Tariff Association 
which would be supported by seventy-five per cent of all the members. The 
first is dwelling rates ; the second is abolition of rebates; and the third is 
some method of limiting brokers’ credits, It is in the power of the associa- 
tion to permit an extra two and one-half per cent to be paid on policies which 
are paid for at delivery, which would be worth all it cost to companies employ- 
ing bill collectors. 

* * te * 

WE understand that in a number of cases the policies of the American 
Casualty Company have been held as appeal bonds, filed by litigants in the 
courts of this city. In one case the policy is a guarantee to pay a judgment, 
if called upon, for thirty thousand dollars. The various forms of policies and 


* * 
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risks assumed by the American Casualty are now coming to light and reveal 
some freak in casualty and fidelity underwrwriters quite incredible. It cuta 
broad swath and the fruit thereof is bitter. 

* * * 

INSURANCE prospects are brighter for Boston under the thorough rerating 
which is going on. The Universal Schedule, with slight modifications, is being 
applied, and under its application rates are advancing forty-five per cent over 
what they were six months ago in the ‘‘ congested” district. What is known 
as the congested district is the centre of the business section, and is bounded 
on the north by Milk and School streets, Eliot and Kneeland on the south, 
with Tremont on the west, and the water front on the east. Under the re- 
rating plan the outlying territory will be advanced thirty-five per cent, with 
the exception of dwelling risks, which will not be rated because the stock 
companies wish to compete with the mutuals for those risks. 

* * * * 

THROUGHOUT New England the work of rerating is going on, and when 
completed the new rates will average from fifty te fifty-five per cent higher 
than the old tariff. In New York State the advance will average forty per 


cent, 
* * * * 


THE fiery experience of the year 1893 has convinced the companies that 
luck is not apt to bring a successful underwriting year under prevailing condi- 
tions, and that the fire loss experience of recent years is probably ‘‘ here to 
stay,” so that the salvation of underwriting must be a steady advance in rates 
all along the line, North, South, East and West. 

* x * * 

THE increase in the tariff of rates at Baltimore averages fifty-two and one- 

half per cent, and steps are taking te put up rates in several other cities. 
* * * * 

SOME underwriters attribute the causes of the disastrous year to the in- 
creased moral hazard induced by the several months of financial perturbation 
(as President Cleveland characterized the cause of the business depression), 
added upon the increasing natural hazards incident to the growing common 
use of electricity and other agents introduced in the natural progress of 
modern civilization. These increased hazards, those interested in the science 
of fire prevention have yet to deal with and control. 

* ® * * 

GeEorGE H. BALCH, president of the Boylston, while deploring the severe 
losses of the companies, and the fact that the large majority of them would 
show no profit in 1893, spoke encouragingly recently to a representative of 
THE SPECTATOR on underwriting prospects. He suggested that the great 
agency companies, which to a large extent control the economics of the insur- 
ance world, have learned by bitter experience that material reforms must be 
accomplished and maintained, and active steps are making in that direction 
in all localities. The demand for insurance, too, considerably exceeds the 
supply available, and this is a fortunate condition to assist in reform. The 
companies and the public both appreciating the situation, the requirements of 
the former are all the more readily acceded to by the latter, wherever these 
demands are being presented to the public in a consistent and comprehensive 
manner, The opportunity for future profit is therefore good if underwriters 
everywhere will take intelligent advantage of the situation. 








CORRESPONDENCE. 





KENTUCKY. 
[From Our Own CORRESPONDENT. ] 

The condition of affairs in the insurance business in this city isso remarkable 
that a brief resume of the situation may not prove uninteresting to the readers of 
THE SPECTATOR. As is well known to the companies, the Louisville Board of 
Fire Underwriters has always occupied a high position in the insurance world, 
and many of the important reforms in the business may be accredited to the 
intelligence of that organization. It has been in successful operation for forty 
years, and its membership at this time compares favorably with that of any 
former period of its existence. There is no division of commissions among 
agents, no brokerage, and each agency is allowed but one solicitor, The 
eighty per cent coinsurance clause was adopted in Louisville and placed in 
successful operation prior to its adoption in any othertown orcity. Schedule 
ratings have been applied to all mercantile risks. For the past two years this 
work has occupied the time and attention of the members of the board, and 
experts have been employed in order that the work might be conducted in an 
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intelligent manner and explanations be made to the assured which would 
appeal to their business sense. The result has been that after two years’ hard 
labor we have succeeded in convincing the public that schedule rating is the 
proper basis, and it has resulted in improvement in buildings, an advance in 
rates and a corresponding increase in premium receipts. Until the commence- 
ment of the current year the business has run along as smoethly as could be 
expected in view of all the changes in rates which were being made, when 
a company called a ‘‘ local company ” (but organized almost exclusively with 
outside capital), commenced business by shading schedule rates from ten to fifty 
per cent. This competition was ignored by the board, and the agents stood 
loyally together, and so far as the record shows, very little harm resulted. In © 
the last sixty days, however, this non-board element has been fostered by the 
addition to its ranks of a company with headquarters at Cincinnati, O., man- 
aged by a gentleman who once held the proud position of president of the 
Union. This gentleman employed, with the title of ‘‘ resident secretary,” 
his former traveling man, and placed him in charge of the local interests of 
the Phoenix of Hartford in the city of Louisville. 

With respect to membership, the rules of the Louisville Board of Fire 
Underwriters require that an agent shall represent two companies not repre- 
sented in any other agency, shall be a man of good standing in the commu- 
nity and shall deposit with the board the sum of $500 in cash, thus limiting 
and confining the business to its proper channels and preventing Tom, Dick 
and Harry, who have failed at every other undertaking, from becoming an 
incubus upon the insurance business of this city. These rules have operated 
successfully. In the case of the Phoenix of Hartford, the board signified its 
willingness to waive the requirement of two independent companies, inasmuch 
as its former traveling man had been employed ona salary, but insisted that the 
other conditions be complied with. This has never been done, and the result 
is that much criticism is indulged in and ill feeling finds free expression, 
The old members of the board hate to see the work of the past two years 
thrown away, and it would seem that the companies themselves owe it to their 
representatives in this city to compel Manager Magill to bring his company 
into line or subject him to the discipline provided for by the rules of the 
Union. This course was adopted with respect to the North British and Mer- 
cantile, and while it is true that the manager of that company had not occu- 
pied the office of president of the Union, still this fact should not be allowed 
to exert an undue influence in favor of the Phoenix of Hartford. 

The Mutual Fire and Bowery of New York are also nen-boarders, and it is 
alleged that the Great Northern of Duluth will establish a non-board agency 
here on the first of the year. {t is not reasonable to suppose that the agents 
will stand idly by and allow these dishonorable competitors to steal their bus- 
iness. The aid of the companies has been invoked. If they fail to act, the 
agents will be compelled to act for themselves, P. E. T. 

LOUISVILLE, Ky., December 6. 





CONNECTICUT. 
[From Our Own CORRESPONDENT. ] 

Tables showing the decrease in surplus oi the leading fire insurance com- 
panies have been used to prove that fire losses have been so great in the last 
two or three years that the companies are timid about taking risks in the 
large cities. There is no doubt about the decrease in surplus, and while this 
is due in some degree to fire losses it is due in a larger degree to the shrink- 
age in values generally. All the stocks and bonds held by the insurance 
companies are worth much less to-day than they were a yearago. The 
slump in the stock market has affected the companies’ assets more than the 
fires have, destructive as these have been. There is no reason why this state 
of things should, as has been said, ‘‘ for a considerable time to come seal 
capital against fire insurance company investment ” 

President Chase of the Hartford Fire Insurance Company has sent to the 
agents of the company a circular letter announcing that Alexander Stoddart 
of New York,"manager of the New York Underwriters Agency, has taken 
the Hartford in place of the Hanover Fire and the Citizens insurance com- 
panies, whose ten-year contracts with the agency expire January 1. The 
circular says : 

This arrangement will in no wise change the status nor interfere in any 
way with the very harmonious relations which have heretofore existed be- 
tween the Hartford and its agents. There will be no change in the methods 
of conducting the business of the Hartford, nor in lines to be carried, by 
reason of this arrangement. 

There has been a reorganization of the Connecticut Indemnity Association 
of Waterbury. President V. L. Sawyer has resigned and his resignation 
has been accepted. He had held the presidency since the organization of 


the association, October, 31, 1883. Lewis A. Platt was elected president 








282 THE SPECTATOR. 


and Henry L, Wade first vice-president, the latter succeeding Colonel J. B. 
Doherty, who also resigned. Mr. Sawyer and Colonel Doherty will remain 
with the association, the former having the management of the agency 
department. 

Somebody has been swindling people in Western Massachusetts by repre- 
senting himself to be the agent ‘of the ‘‘ Hartford Insurance Company.” 
There is no such company here, and the street number given the company is 
a vacant lot. Tne swindler has been securing from his victims any amount 
of money he can for insuring their lives, giving a receipt therefor and saying 
that the papers will be along in a few days. Of course the papers never 
come. 

Maud H. Hanna has sued the Security Insurance Company of New Haven 
for $50,000 damages. She claims that the company has twice caused her 
arrest and that both times the company was shown to be in the wrong, as she 
was discharged without punishment. She wants compensation for loss of 
time, injury to her reputation, etc. TUNXIS, 

HARTFORD, Conn., December 9. 





NEW ENGLAND NOTES. 
[From Our Own CORRESPONDENT. | 

With reference to the action of insurance associations in so often advancing 
rates after a large fire, it would seem that the proper remedy would lie in remoy- 
ing the cause for so many fires. This can only be done by penalizing defects 
and danger points of all kinds, and the penalizing can only be done by 
adopting some schedule, If they can stop fires from starting, the insurance 
companies can help themselves and the public a great deal more than by 
raising rates, ‘‘sprinkling” individual risks or improving fire companies. 
They cannot succeed in having every town or city put in force a good build- 
ing law, but they can inform the public that if they construct poorly or allow 
their buildings to become unsafe fire risks, they will be charged just as much 
more for the added hazard, which wil! have the effect of causing buildings to 
be made as safe as possible. The recent fire in Springfield was caused by 
rags being stored in a building located in the heart of the mercantile centre 
of the city. If these rags had been charged for, they would have been 
located in some other section where values were lighter, and thus the com- 
panies would have saved a loss of $250,000. 

The manager of the insurance rating bureau for the State of Maine has 
just issued new rates on all cotton and woolen mills and shoe factories in 
the State. The cotton and woolen mills show an increase of fifty per cent 
over the old rates, and the rates on boot and shoe factories show an .increase 
of twenty-five per cent. There seems to be no increase in boot and shoe 
factories equipped with automatic sprinklers, 

An excellent portrait of Hon. Fred E. Richards, president of the Union 
Mutual Life Insurance Company, adorns a page of the Portland (Me.) Board 
of Trade Journal for December. 

The case of Williams, associate general agent of the State Mutual Life 
Insurance Company, charged with having given a rebate contrary to the 
laws of the commonwealth, came up before the Municipal Court last Mon- 
day. Theamount of the rebate alleged is $40, or the difference between 
$140, the full premium on the policy, he having accepted $100, and given a 
receipt on account. The main point of defense in the case rests on the 
statement made by Mr. Williams that Mr. Kaharl, to whom the policy was 
issued, made a verbal promise that he would pay the balance as soon as he 
was able. General Agent Barker corroborated this testimony, The point in 
the case was, whether a verbal agreement to pay at some future time is legal, 
and if so, Section 68 of the Anti-rebate Law is of no use whatever, and 
amounts to nothing. General Agent Barker testified that Kaharl made the 
verbal agreement to Mr. Williams in his presence, while Mr. Kaharl denies 
that he made any such promise. The case is a very important one from the 
fact that it establishes a precedent. The judge reserved his decision until 
Saturday morning. It should be stated that this case was brought by Insur- 
ance Commissioner Merrill, who is the prosecutor. 

The case was called this Saturday forenoon, when the court announced 
that he found Williams guilty on both counts of the complaint, and fined him 
$50 in eachcase. This is the first case in court since the anti-rebate law was 
passed six years ago, and it will have a healthy effect on the life insurance 
business. Rebaters will know henceforth that the anti-rebate law means 
something, while honest agents will have this precedent to refer to as a case 
where rebating was judged to be unlawful and punishable. It is but justice 
to state that when the home office of the State Mutual examined into the case 
they did not take any steps to defend Williams. 

Among the new colonels whom Governor-Elect Greenhalge has appointed 
upon his staff is Everett C, Benton of the office of John C, Paige. Mr. Ben- 
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ton has won a national reputation as chairman of the Republican State com- 
mittee, 

The Boston fire commissioners have requested the city engineer to report 
upon the feasibility and cost of laying pipe to convey salt water from the har- 
bor through the congested business districts. 

There is a variety of opinion expressed with regard to the desirability and 
profitable nature of boot and shoe risks. It is claimed, on the one hand, that 
such risks should be advanced fifty per cent—indeed, this is according to the 
report of the committee on non-paying hazards—that is, each section should 
determine its own rates. Boot and shoe risks are not always regarded as 
profitable risks, and several prominent companies have placed them, for this 
reason, on the prohibited list—though two orthree write sprinkled factories, 

Manager C. E. Roberts, of the Hartford Steam Boiler Inspection and 
Insurance Company, placed last week one of the largest transactions in boiler 
isurance ever made. The line exceeded $1.500,000, covering all the boilers 
of a large and well-known manufacturing combination. 

According to the report of Receiver Bartlett of the Peoples Fire Insurance 
Company, the losses of that concern, since January 1, 1893, amounted to 
$560,000, of which $433,000 has been paid. This, including expenses, makes 
a net loss of over $300,000 above the premium receipts. 

Many of the Rhode Island, Connecticut and Massachusetts agents of the 
Equitable Life Assurance Society enjoyed a banquet with President Hyde at 
Young’s hotel last Tuesday evening. There were about eighty present. 

Springfield, Mass., is to adopt the card system now used in Boston, in 
issuing the revised rates there. Both Worcester, Mass., and New Haven, 
Conn., are using the system successfully. 

Norwalk, Conn., is being rerated by the committee accredited to that city 
from the New England Insurance Exchange. 

The American Live Stock Insurance Company of Manchester, N. H., has 
gone into insolvency. This concern quite recently transferred its risks to a 
Massachusetts company. 

Underwriters’ Agent J. G. Thompson has been looking after the cargo of 
the wrecked ship Jason, which went ashore off the Massachusetts coast this 
week, The cargo was washed up along the shore for miles. 

In commemoration of the opening of the fine large new offices at 14 Broad 
street, Manager Muller of the Germania Life Insurance Company gave a ban- 
quet at Clark’s hotel last Tuesday evening to a large number of Boston busi- 
ness men and some personal friends. Secretary Crillis and Special Inspector 
Van Der Velde represented the home office of the company, and the special 
guest was Insurance Commissioner Merrill. 

Scull & Field are to have a casualty department in their office, and have 
engaged W. N. Goodwin to attend to it, in the capacity of a broker. Mr. 
Goodwin is a man of considerable experience in this line of insurance. 

The new Commonwealth Mutual Fire Insurance Company has received two 
hundred applications, and been given a permit by the Insurance Commissioner 
to begin business. The first policy will be issued about December 15. 

F. C. Cabot, electrical expert of the Boston Board of Fire Underwriters, 
anent the subject of using currents of electricity for running motors—from a 
trolley wire carrying a current for running street cars, says that the objection 
to using such trolley currents lies in the fact that the circuits are ‘* grounded” 
through the earth ; so that if any water or steam pipe, or any metal entering 
into the construction of the building gets into contact with the wires, or with 
any conducting part of the motor, a portion of the electricity will pass over 
such conductor, and will be likely to heat it, thus causing fire. Another dan- 
ger is, that it is a menace to life, as any person touching pipes or any metallic 
construction in the building is likely to receive a shock from the current. 

Alfred Rouell, who has for many years been the special agent of the Impe- 
rial Fire Insurance Company for the Middle and Southern States, under 
Resident Manager John C. Paige, has resigned his position. 

The Boston Life Underwriters Association will hold their meeting and 
dinner at the Parker House next Tuesday evening. The guests will include 
the medical directors of the companies and several other prominent members 
of the medical profession. 

Boston’s new fire marshal, E. J. Flynn, entered upon the duties of his office 
last Tuesday. 

At the meeting of the New England Insurance Exchange last Saturday, 
the following business was transacted: Herbert F. Blood, special agent of 
the American of New York, was elected a member of the exchange. The 
additions to the cotton and woolen mill schedule were adopted as follows: 
Woolen mills guaranteeing the exclusive use of pure wool, as per Exchange 
form, shall be entitled to a reduction of twenty-five cents from the basis rate 
and an abatement of one-half of the picker charges ; mills occupied exclusively 
for spinning and weaving, and in which the stock is neither picked nor carded, 
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shall be entitled to a reduction of fifty cents on the basis rate ; but this allow- 
ance shall not be made to apply on any risk possessing the necessary machin- 
ery for picking and carding, and in which these processes may be temporarily 
discontinued. The executive committee were requested to consider the rates 
on summer dwellings in Berkshire, Mass., and Ridgefield, Conn. By request 
of the Tariff Association of New York, H. R. Turner was appointed repre- 
sentative of the exchange to meet with the representatives of other boards at 
New York on the r4th inst , to consider the matter of coastwise craft. 
Boston, MAss., December 9. ALLAN ERrIc, 





CHICAGO NOTES. 
[From Our Own CoRRESPONDENT. | 

The enforcement of the Cook county plate glass compact is held in 
abeyance, pending the action of the Union Casualty Company of St. Louis. 
An officer of one of the New York companies made a special trip to St. Louis 
the other day for the purpose of inducing President Ellerby of the Union to 
sign the compact, but with what result is not yet known. 

On Wednesday last, after a trial extending over seven weeks, the sensa- 
tional case of the Home Life Insurance Company against W. F. Gorrell, its 
former Illinois State agent, was concluded, and resulted in a verdict for the 
defendant, Mr. Gorrell being acquitted by the jury. 

As a result of the conviction of the officers of the Guarantee Investment 
Company, the following Illinois bond investment companies must cease using 
the mails for furthering their piratical schemes, and this means their death 
blow: State of Washington Bond Company, Guarantee Investment Com- 
pany, and the Star of Empire Investment Order. 

Chief Swenie of the fire department has issued the following report of 
alarms received by the department from January 1 to December 5. The list 
by months is: January, 609 ; February, 420; March, 450; April, 472; May, 
474; June, 518; July, 699; August, 806 ; September, 666 ; October, 483 ; 
November, 633 ; December, to 5th, 86. 

At a meeting of directors of the Firemans Insurance Company held last 
week, A. C. Collins, the former assistant secretary, was elevated to the secre- 
taryship of the company, the appointment to take effect at once. Mr. 
Collins is a capable underwriter, and in his new position will doubtless acquit 
himself with credit. 

Fred S. James succeeds the late E. A. Simonds as chairman of the com- 
mittee on improved risks for the Union. 

P. Goodrich succeeds C, T. Estabrook, resigned, as special agent of the 
Niagara Fire for the Rocky Mountain territory. G, A. W. 

Cuicaco, ILu., December 11. 








INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 


—The Prudential appointed Charles Miller as assistant superintendent at 
Erie. 

—We understand the Metropolitan have a debit well over $200 in Superior, 
Minn. 

—The Prudential promoted Agent Thorn of Elizabeth to assistant superin- 
tendent there. 

—The Western and Southern transferred Superintendent T. Skeldon to 
Covington, Ky. 

—The Prudential promoted R, A. Prescott to assistant superintendent at 
Hagerstown, Md. 

—A. Sperling has been appointed assistant superintendent for the Pruden- 
tial at Omaha, Neb, 

—J. P. Meshullam, assistant superintendent for the United States in Phila- 
delphia, has resigned. 


—Oscar Fetterolf has been appointed assistant superintendent for the Pru- 
dential at Schuylkill Haven. 

—The Metropolitan appointed H. E, Velzy of Grand Rapids to assistant 
superintendent at Minneapolis. 

—G. J. Moffett has been promoted to assistant superintendent for the 
Metropolitan at Duluth, Minn. 
_——In the case of Thomas and Jennie Bibby of Philadelphia against the Met- 
ropolitan Life, a claim for $1500 is made under a policy on the life of William 
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O'Neill. The company claims that O’Neill disappeared, and that the body 
alleged to be his was that of John Flaherty of Pittsburgh, 

—G. A. Mitchell has been appointed assistant superintendent for the 
Prudential at Huntington, Ind. 


—The Metropolitan transferred Superintendent A, J. Bantin from 
Scranton, Pa., to Albany, N. Y. 

—The Prudential promoted Agent W. Snyder of Brooklyn No. 6 t 
assistant superintendent in that district. 

—W. L. Mays has been appointed assistant superintendent for the Pruden- 
tial at Lexington, Ky., in place of J. A. Coyle. 

—H. E. Lane has been appointed assistant superintendent for the Metro- 
politan at Chicago, under Superintendent Nevison. 

—W. E. Lewis, assistant superintendent for the Prudential at Binghamton, 
N. Y., has been appointed superintendent at Utica, N, Y. 

—The Prudential have made a change in managers at Cleveland. W. J. 
Hickie, superintendent of Utica, was transferred to Cleveland. 

—John Burdge, late superintendent for the Peoples. at Hartford, Conn., 
has entered the ranks of the John Hancock as assistant at Meriden, Conn, 


—Richard Murray, agent for the Metropolitan at Bristol, Conn., has 
deserted his family and his business. His accounts were found to be correct. 


—The United States appointed John R, Blake, formerly superintendent 
for the Metropolitan at Haverhill, Mass., to the same position at Allentown, 
Pa, 

—To every industrial worker THE SPECTATOR extends best wishes fer a 
Merry Christmas, and hopes the earning capacity of each will grow larger as 
time wears on, 

—The Metropolitan have made such rapid progress since they started an 
industrial branch that a few weeks ago they issued the nine millionth policy. 
They are now aiming for the 10,000,000 mark. 


—The John Hancock has made additional concessions to policyholders, On 
business written from December 6-27 among policyholders who lapsed from 
June 7 to November 22, they will issue the new policies in immediate benefit 
at the present age. Where the old policy had cash surrender value the money 
may be used in payment of premiums, 

—Isaac Smithson of Washington, D. C., carried a policy in the Prudentia} 
for $2000 when he died. The beneficiary named was Fanny Bohlarger, who, 
it is claimed, had no insurable interest. The company was about to pay the 
money to Smithson’s sister, Mary E. Kellogg, when Mary A. Smithson put in 
a claim for it, stating that she was the insured’s wife. The matter is still in 
suspense. 

—Be ready, be on the alert for business, quick to avail yourself of every 
epportunity to make advance. Aim todo all the good you possibly can. The 
work in which the insurance agent is engaged is one tended to develop the 
better qualities in men. There is something more in the business than the 
special salary, something more than the mere living. In extending through 
personal persuasion the benefits of life insurance the agent does good to the 
insured, the family and all dependent on those who seek protection. 


—The year is drawing fast to a close, and before we greet our readers again 
in this department Christmas will be past and the canvassing will be for busi- 
ness to be issued in 1894. The year has been a trying one ; bright hopes have 
been dashed by the financial panic which swept over the country, and yet 
withal the labors of the honest, hard working fieldmen have been attended 
with a large measure of success. So great indeed has been, as far as we can 
learn, the progress that matters are well in hand that an increased industrial 
membership among the companies may be looked for of not less than one 
million policyholders. 

—Men often do their best work without any regard to its effect on themselves, 
looking almost solely to the pleasure it may bring someone else. For instance, 
we have known agents respond to a call from the assistant superintendent for 
more business or better collections with a heartiness they never before dis- 
played. The actuating motive was the desire to forward the interest of the 
man with whom they were intimately associated in business and whose wel- 
fare was in a measure bound up in theirs. The experience gained in such a 
cause has proven helpful ; the agent began te feel his power as a writer of 
business, as a collector, and worked with more confidence than before, 
Scarcely any appeal in a right cause and made in a fair, square manner, will fail 
to reach the head. It requires some little tact, however, to discover the *‘ one 
touch of nature which makes the whole world kin,” but once this is done 
the rest is easy. 








284 


THE SPECTATOR. 


TEN YEARS’ COMPARATIVE EXHIBIT OF LIFE INSURANCE TRANSACTIONS. 


[ Thursday 








INCOME AND DISBURSEMENTS. 





























2. INCOME. DisBuURSEMENTS. — Admitted 3 é 
ze — eae Gamniad preerasy ; of Income | Surplus | $2 
COMPANY. ms } Matured | Paid for | p;,; ; . ver ; - n & 
3 = | Premiums | Interest | Total | Death | Endow- | Surrend- | to Policy: | to Policy. | Disbnece- | Disbumse- | Disburse- | TH.eay | 22 
2 | Received. Receipts. | Income. Claims. peete aot) Pa holders. | holders. ments. ments. am Basis). | E 2 
| | 
88 : 8 : 6 & 6 : : 67| ¢ 5 60 Seal 86 ‘ 6 $ 
, 1883 2,519,437| 1,513,789} 4,033,22 1,100,937 23,492} 224,2 500,244) 2,400,940 593 925) 3,054,995 97°, 301 > 
AEB TMS.«...+.+ ++ 1893 | 4,580,767) 1, 890,431) 6,471,198 | 2,121,748 1,034,018) 360,160] # 678,354) 4,194,280] 1,100,223) 5,294,503] 1,176,695 { sia iain 
Increase.......... 2,061,330 376, 642 2,437,972 | 1,014,811 410,526) 135,893} 172,110) 1,733,349 506,298) 2,239,638 198.334) hiomeles | 
Atlas Life a........... 1893 5,291 —_ SEE  dsaets | spose | wetese) . csecte 2 - cscconsc 6,332 6,332 1,260] 104,251 
pT eee 1893 48,903 7,105) 56,008 BOOM Kiivee T,540 se veeee 6,546 31, an 37,962 18,046 04,442 
1883 523,343] 191,730} 715,073] 162,300) 265,677| 133,071 88,588) 649,636] 115,770| 765,406 | c— 50,333) 
or 5 1893 1,282,017 251.131} 1,533,148 378,065| 70,c14| 214.535 175,636 838,250 299, (092) 1,137,342 395,805 333) ¢ I 218,785) 14.4 
- _———$——}_ 
Increase........-. 758,674 59,401 818,075 115,765 —195,663 87,464 87,048 188,614 183, 322| 371,936 alti ee aa | 
{ | 
1883 196,811 81,127 277,938 63,173} 42,350 52,078 16,817 174,418 85,651 260,069 17,869} 
Brooklyn, eecceserees } 1893 190,262 80,448 270,710 91,737 35,584 26,197, 1,7 155,278 91,425 246,703 24,007) 131,937 7-1 
Increase.......... = 6,549] — 679} — 7,228 28,564) — 6,766) — 25,881 — 15,057) — 19,140 5,774| — 13,366 ae Sor ee 
CINE 66 ec cce sees 1893 6,200) 224 6,424 ee ren Maine eee 2,694 4,048 6,742 — 318 ‘caged ev 
| 
Columbia Mutual a....| 1893 16,544 1,324 17,868 Sie El idedwes A Agesem  weetew Ee dee meces 19,279 19,279 — ne 86,571 
Commercial Alliance /| 1893 425,094 6,028 431,122 i | 148 14,852 290,047 133,566 423,613 — sitet Pits 
F , | 1883 148,590| 74,383} 222,973 65,666) 43,493) 10,479 9,475, 129,113 87,417} 216,530 6,443) cel 
Connecticut Gen’'l.. . } | 1893 317,290 120,826} 438,120 97,209 48,889 21,831 33,500 201,435 109,147 311,582 126,544 f 359,755} 16.2 
Increase.........: 168,700| 49,453 215,153 31,543) 51396) II,352 24,031 72,222 21,730 95,052 120,101) «s+ + eee | 
| 
: 1883 4:998,030| 2,761,061) 7,759,091 | 2,501,039] 676,468) 901,486, 1,230,501) 5,309,494] 1,055,318) 6,364,812] 1,394,279 
Cotnentinat Stun 1893 4,622,203 3,260,714 7,884,917 | 3,744» Sac 423,198| 565,319, 1,223, '308| 5 5,957,100 | 1,098,216] 7,055,316] 829,601 15,258,309) 33-6 
Increase.......... — 375,827 — 125,826] 1,243, ane 127 70|—336,167 167) — 6,903 647,606 42,898 690, 504 sien Ba eees -— 
1883 40.746) 25,986) 66,732 21,308 5,000 53.956 550 80,814 26,111 106,925 | c— “ 193} 
Covenant Mutual } 1893 75,880 47,820] 123,700 46,313| 3,000 2,809 reueen ‘52, 121 801 116,922 6,778} . 54,761] 44-4 
aK - 
Increase.......... 35,134) 21,834 56,968 25,005| — 2,000) — 51.147 —_— 550) — _— 28 ,693 38,690 9,997 46, on ee Ee | ete 
— 1883 | 8,922, 360 2,956,802) 11,879,171 | 2,766,358] 390,411! 978,741| £1,842.031| 5,977,542] 1,883,997) 7,861,539] 4,017,632 
Equitable, New York § 1893 | 34,046,568] 6,239,069, 40,286,237 | 10,461,983| 1,052, 227) 3,333,103 tI £1,687,135 16,534,448 7,627,499| 24,161,947 | 16,124, 1290) ; 39394453} 18 3 
INCTOREC << 00000. 25,124,199} 3,282,867) 28,407,066 7,695,625) 661,816 2,354,362, — — 154,896 "10,556,906 5.743,502| 16,300,408 | 12,106,658; ........ wn 
, 1883 57,886 33,927 91,813 12,501| 4,995 4,856) t 8,949 31,301 39,788) 71,089 20,722) 
Equitable of Iowa... } 1893 153,672 60,501, 214,173 31,122} 12,106] 10,775, ¢ 18,083 72,086 raph 142,852 71,321 ¢ 191,816) 219 
Increase.......... 95,786) 26,574| 122, 360 18,621) 7,111 5,919 9,134 40,785 30,978) 71,763 EE |b icderes . 
| | | | } 
: 1883 1,361,651 484,245) 1,845,806 637,055| 172,602} 126,218) 7¢172,898) 1,108,773 341,882) 1,450,655 395,241 
Germania........... } 1893 | 2,793,552} 816,261 3,609,813] — 983,195) 306,905) 308,764, 201,022) 1,799,886] 777,784) 2,577,670] 1,032,143 . 2,786,930, 13.8 
—| —— 
Increase.......... 1,431,901 332,016, 1,763,917 346, 140) 134,303) 182,546 28,124 691,113 435,902) 1,127,015 rears | 
1883 9,189 27, 854) 37,043 17,028 41327} 4,411 8,287 34,053 7,621) 41,674] c— 4,631. 
German Mutual..... } 1893 11,105, 24,082! 35,187 25:40 238 1.872 3,626 31,076 6,242) 37,318 | c— 2,131 ‘ 45,561| 49.8 
Increase.......... | 1,916 — 3,772) — 1,856 8,312, — 4,089]. — 2,539} — 4,661 — 2,977 —a5 = 4,356 ead.’ Ce, r 
| | 
i 1883 498,835} 257,238 756,073] 193.111, 88,112} 48,011, ¢106,562| 435.796] 161,599] 597,395] 158,678 - 
ope sereaieanneteas }| 1893 1,310,105) 445,099 1.755,204| 586,765! 127,712] 109,724 166,138] 990,339] 446,038) 1,437,977| 317.227 § 1.483.477) 17.6 
| — pia po —- 
Increase.......... ane 811,270 187,861) 999,131 393,654) 39,600) 61.713 59,576 554,543 285,039 840,582 tae 
| | } 
1883 415,536, 145,359) 560,895 194,053] 83,192) 27,752 43,951} 348,948 187,681} 536,629 24,266 
John Hancock...... } "1893 | | 2,914,498) 230,115) 3,144,613] 1,005,507) 38,509) 57,981 66,608; 1,168,604 1,315,994) 2,484 598 660,015 826,375) 5.9 
Increase.......... 2,498,962 84,756, 2,583,718 811,454] — 44,683 30,229 22,657 819,656 1,128,313] 1,947,969 635.749] Venn es 
- 2 } | 
Kansas Mutual 7z......| 1893 148,001 7,970, 155,971 RO sicvss |. odutes 11,543 78,043 53,354 131,397 24574) 156,302! 
Life Ind. and Invest. &.| 1893 mommy 12, 155| 173,247 C&A 96,G2G cesses 74,991 93,936 168,927 4,320) 65,001 
Life Ins. Clearing Co.a| 1893 13,057 3,027| 16,084 eT eeere Per ae 2,388 23,260 25,648} c— 9,564 121,093 
: 1883 79,095} 149,303) 219,398 41,457 1,089} 18,506 4436 65,488 17,338 82,826} 136,572)? 
Life Ins. Co. of Va.. } 1893 | 475,520, 32,332! 507,852] 120,496] ...... | 27,054] 12.467/  160,017| + 223,845| 383,862] 123,990 f s— 21,629 
Increase.......... 405,425, — 116.971 228,454 79,039) — 1,089 8,548 8,031 94,529 206,507, 301,036] — i el PES Sr. ‘i 
1883 1,013,921; 620,811; 1,634,732 533,453} 135,653} 170,403) # 184,362) 1,023,872 323,177) 1,347,049 287,683 
Maniigtten.....-.--. } 1893 | 2,101,276 630,487| 2,731,763] 1,198,518 2, 100 ptag ¢ 118,086) 1,668,941 673,525| 2,342,406 389,297] { 1,176,180) 7.9 
| — | — —— | 
Increase.......... 1,087,355| 9,676] 1,097,031 665,065} — 72,553] 119,834] — 66,276} 645,069] 350,348) 995.417 IOI,614) wee eee | dwad 
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2 INCOME. DISBURSEMENTS. Exc Admitted 3 é 
5 ~f .xcess Surplus 5 Ez 
COMPANY ag Matured | Paid f f Over’ | Earmed in | 2 
. * 3 i Interest ature aid for | Dividends Total Other Total b Adve Ten Years | # § 
+ & | Premiums Total Death Endow- | Surrend- : Doli . : Disburse- se 
3s Recsioad, and Other Seetand, Cisiens, ann endl d to Policy- | to Policy- | Disburse- | Disburse- edie. (4 Per Cent | 3& 
s iv Receipts. Annuities.| Policies. holders. holders. ments. ments. “ Basis). 5 2 
| | ; | | 
: | ‘a $ : mee ee oe oe oe oe + a ee 
3 1963 99,933 53,155 153, 99,74 7,205 | 84 ,OgI 129, 41,187 171,077 | ¢— 17,9 
: Maryland........... 1893 190,986 76,029 267,015 101,229, 16,691 9.750 17,367 145,037 73,049 218,086 48.929 , ret 13.8 
Increase.........- pace 91,053) 22,874 113,927 1,481 9.486) 2,904 1,276 15,147 31,862 47,009 66,918 AN pes x 
| ' 
| 1883 856,637 401,008} 1,257,645 97,354] 136,532 61,119 204,655 799,660 275,664] 1,075,324 182,321 | 
Massachusetts Mut. . } | 1893 | 2,723,572, 683,231| 3,406,803 23,927| 107,517} 228,246 335,358| 1,495,c48| 800,569] 2,295,617] 1,111,186 { 2,637,652 15.8 
Increase.........- | ‘ 1,866,935, 282,223) 2,149,158 426,573| —29,015| 167,127] 130,703 695,388 524,905} 1,220,293 928,865) «+--+ ees Be 
| 
° | 1883 1,246,515}  107,753| 1 354.268 369,314] 76,206) 112,649 62,449| 620,618 731,033] 1,351,651 2,617 
Metropolitan........ } | 1893 | 12,514,078, 793,733] 13,307,811 | 4,898,382) 2,600) 19,433} 12,530 4.932.945] 5,562,238) 10,495,183 | 2,812,628 37:39 5.9 
| | —— —_— 
Increase........-- liens 11,267,563) 685,980] 11,953,543] 4,529,068] 73,606 — 93,216] — 49,919] 4,312,327] 4,831,205] 9,143,532] 2,810,011 coe 
— 1883 278,204 67,928 346,222 131,750| 19,827 10,009 2 24,130 185,707 122,7 308,442 37:780 
Michigan Mutual... } 1893 | 1,028,322) 189,896) 1,218,218 187,891} 103,134 6,856] ¢72,923| 370,804 385.8 736,612] 461,606 { 745,214 12.1 
INCTORSSs - cccceses 750,028; 121,968 871,996 56,141) _ 83,307} — 3,144 and 185,097 263,073 448,170 PY ere 
1883 | 4,043,812| 1,994,987] 6,037,799] 2,357,168) 273,326] 568,440) 1,207,338, 4,406,272} 685,459) 5,091,731 946,068 
Mutual Benefit......}| 38,3 | Sgen83a] 2cggari| osBOoss| 3.237858) 290,770 ae 1,597.594| 5.833.914 | 1.391.153] 7,225,007 | 2.360,977| § 7353905 25.8 
EMCTORSE. 60006000 2,909,021 638,224} 3.54%,245 880,690} — 52,556] 209.252} 390,256) 1,427,642 705,694| 2,133,336] 1,414,909} «.....-- 
; 1883 47,297 3,908 51,205 11,236 3,700 2,660} 010,060 28, 202 13,327 41,529 ,676 
Mutual of Baltimore. ; 1893 "691 7,798 70,489 21,4941 .escee 1,988] 021,769 45.251 27,082 72,933) ¢— eae 10,253) 1.9 
Increase........-- 15,394 3,890 19,284 10,258| — 3,700] — 672| o— 11,709 17,049 14,355 31,404| —12,120| —...-..... ie) 
1883 163,808 61,411 225,219 73,609 112 52,685 21,204 147,610 58,123 205,73 19,486 aa 
Mutual of Kentucky. ; 1893 442,392| 117,243 559,635 197,703| 14,616] 49,058 50,359 311,736 106,982 418,71 140,917 . 395, 12.3 
erp 278,584 55,832 334,416 124,094 14,504] — 3,627 29,155 163,126 48,859 212,985 cw errii eT Pa 
: 1883 | 12,845,593) 5,078,766] 17,924,359] 4,743,153| 1,312,807) 3,653,°55) 43,139,321| 12,848,835 | 1,910,951) 14.759.786| 3,164,573 
Mutual of New York} | 1353 | 32'0g7.76s) Bixor.foo] 40.238, 80s | 10,698,536] 1.854.101] 4.381.377] £2,684.420] 19,386,533 | 7.419,011| 26,800,144 | 13.432.721 { 35:618,872) 17.2 
ERCTORSS . 50:60 00000 19,202,172] 3,112,334| 22,314,506] 5,953,383] 341,384] 697,822] — 454,892] 6,537,698] 5,508,660) 12,046,358 | 10,268,148} —........ a ans 
— 1883 341,180 131,044 472,224 124,772} 16,077 30 662' 465,117 236,628 64,491 301,119 171,105 
National of Vermont} | 7403 | o,a88\2q8| goo.s32| 2.407.780 | 527.814] 65,0461 225.457) #136.572| 984878 | Goa.536] 1.557.416 | 940,364 1.294.091] 11.0 
SRCIOMB 65400800 1,747,068 278,488) 2,025,556 403,042! 48,958) 194,795 71,455 718,250 538,047| 1,256,297 eo eee 
ios 1883 | 1,824,588/ 830,019 2,654,607] 1,004,869] 333.914| 134,501] 516,904] 1,990,188 ,503} 2,350,691] 303,916 20. 
New England....... } 1893 3,021,100} 1,145,585) 4,166,685] 1,290,555] 243,332) 399.290} 581,054] 2,514,230 ,769| 3.138,906] 1,027,686 , 4,983,033) ns 
ee 1,196,512, 315,566 1,512,078 285,686, — 90,582} 264,789 64,150 524,042 264,266 788,308 ee 
| 
. , 1883 8,730,871! 2,763,273, 11,494,144] 1,955,292] 936.313] 881,818'¢ 2,436,887] 6,210,310] 1,785,828) 7,996,138] 3,498,006) 15.6 
tea nanaaeaean }| 1893 | 2s.c9o.1%4) 5,890,477, 30,930,591 7,896,589) 2,484,432| 2,205,772| ¢ 1,408,220] 13,995,012 | 7,659,278| 21,654,291 | 9, 2,300| § 29:619.587, 75 
a 5 A SS 
ERCTORSGs 000.0000: ous — 3,133,204) 19,442,447] 5,941,297| 1,548,119] 1,323,953\—1028,667| 7,784,702] 5,873,450| 13,658,153] 5,784,204, «-.-+++- 
1883 2,620,148 1,175,690! 3,795,838 859,683) 405,492] 191,279] 7686, 2,143,350 815,020} 2,958,370 837,468) 25.0 
ssoeeeeaneemeatiaat 1893 | 11,804,016 2,753,538 14,557,554 | 2,848,380, 472,994] 393,406, ¢1,139.886| 4,854,006] 2,560,658| 7.415.324 | 7,142,230 16,056,111) 5 
Increase. .....s+<- 9,183,868) 1,577,848) 10,761,716 I 67,502| 202,127 452,990] 2,711,316] 1,745,638) 4,456,954 | 6,304,762)... eee 
7 | 1883 313,477 62,000} 375,477 99,226, 23,25 52,893 20,582 195,954 93,262! 289,216 86,261 , 11.2 
Pacific Mutual...... ; 1893 547.174 146,939 694,113 185,158) 45,73 94,415 56,565 381,876 142,584 524,460 169,653 445,965 
eee 233,697 84,939 318,636 85,932, 22,485) 41,522 35.983 185,922 49,322 235,234 O9.9001 . ocee.5s 
1883 | 1,315,379| 496,600! 1,811,979] 468,755) 62,932) 94,716] # 287,295! 913,708] 318,188) 1,231,896] 580,083) , 23-4 
FR PE shopne }| 3803 | 4.757.172 980.585) 5.746.767 1,156,863, 191,988] 336,328 #732,188| 2.417.367| 1,160,726] 3,578,093] 2,168,664) § 444527) °9 
; INCTORSS 4. «0 csveees eid 492,985| 3,934,778 688, 108| 129,056, 241,612 444,893] 1,503,650 842,538) 2,346,197] 1,588,581, =... . e : 
Peoples Industrial 2... .| 1893 274,340 7,161 281,501 a a ae 90,173 170,578 260,751 20,750 92,259) 
, 1883 731,301 652,622} 1,403,923 553,267, 216,454) 243,711 156,118} 1,169,550 231,594| 1,401, 2,779 { 16.1 
Phoenix Mutual.....}) i993 |  Gaoveas|So7.s43| _1517870| 7101604, 105.123) 4646] 127.560] tLo79.s88| 416,078] 1.495.660] — ar,goq] § 162834) 
INCTEASE..cccccce- 168,724, — 55,077 113,647 157,396, — 20,741 —198,065 — 28,552) — 89,962 184,484 94,522 19,125 coecsece ‘ 
. : 1883 21,734 13,926 35,660 8,921 8,835 eee 18,556 2,424 20,980 14,680 II. 
Presbyterian Min... } 1893 58,324 27,663 85,987 34,917, 18,600 SDT. ecco 55,709 17,027 72,736 13,251 f 37,036 3 
ee CEE Ee 36,590. 13,737 50,327 25,996) 9,765 <r 37,153 14,603 51,756] —1,420) «serene : 
j 1883 | 1,254,991 307,529] 1,562,520] 303,703) 101,398) 38,254] 141,556] _ 587,864) 217,521; 805,385] 757,135 : 21.8 
Provident L. and T.}| tg53| 5'633.299| x.agtea8o| 4:654.719| 717.213 gBover8) 183.280] 4901576] 1,931,560 | 6891063] 2.415/209| 2,2q9.4g0]§ SOT 
eee 2,378,248 723,951| 3,102,199 413,410! 279,220) 145,005 309,020| 1,143,702 466,142) 1,609,844] 1,492,355) «+--+ += 
Provident Life 7...... 1893 17,981) 979 18,960 B44 cveees BE}: ceceve 3,470 15,262 18,732 “ 9,862} -*** 
| ee 














f Commenced business in 1889. 


Z Commenced business in 1888. 


o Sick benefits. 


¢ These companies now transact a large part of their business on plans embodying the tontine principle, 
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INCOME AND DISBURSEMENTS—Continued. 
». INCOME. DISBURSEMENTS. atin Admitted 3 3 
3 1 Surplus i 
ee j of Income > : 9.2 
COMPANY. a3 Interest Matured | Paid for | pividends | Total Other Total Over | Ten'Vears | 95 
g & ———- and Other a an —— J Surrend- | t9 Policy- | to Policy-, | Disburse- | Disburse- Disburse- (4 Per Cent Ze 
> —w Receipts. ers er pone sa pale: holders, holders. ments, ments. ments, Basis). 7 
; s. ge 
pe) 8 $ $s | s | s_] : $ | 8d, * 
: , 1883 59,345 4,907 4,252 ke ee 587 1,024 31,122 402,959 72,081 | c— 7,829 , 
Provident Savings... ; 1893 1,839,918 42,923} 1,882,841 826,903} 841 850 344,905) 1,173,498 452,760) 1,626,258 256,583 2,972,72€| 32.0 
Increase.......--- eT 5 1,818,589 4 841| — 5:737| 343,881; 1,142,376 411,801 1,554,177 264,432) oO aera % 
| | | 
1883 571.595 12,998} 584,593 eee ee cree 157,705 293,730} 451,435 133,158) ; 
tihets a arena 1893 | 7,525,844, 363,034] 7,888,878 | 2,518,567) --.... 10,688] 10,402, 2,539,657] 3,426,782) 5,966,439] 1,922,439) an. 
Increase.......--- ©1954-9409} 350,036] 7,304,285 = sand oe 10,688) 10,402} 2,381,952 3.133,052| 5,515,004 1,789,281 eetele nee ae 
Register L. and A. 7. 1893 9,523) 627 10,150 ae 1,350) 22 2,372 4,711 7,083 3,067 10,926 
35 | 9 
Royal Union &........ 1893 35,655) 4,702 40,357 ae 1,127 921 4,048 17,354! 21,402 _— 8,334 
7 1883 382,871} 118,197 501,068 109,105} 61,875 9.335 81,218 261,533 81,921) 343.454 157,614) 
ia ean it 1893 | 1,828,858) 362,394) 2,191,252] 416,606 113,270) 153,074| 238,941] 922,492 414,680) 1,337,172] 854,080) 18.969) 27.8 
- } —! 
| | | 
Increase........-- 7445-987) a 1,690,184]  307,50T| 51,395) 144,339) 157,723} 660,959] 332,759 993,718] 696,466) =... .... 
Sun Life #............ 1893 114,995 “778 121,768 CE dace.) cence | | saaew 28,543 103,146 131,689 | ¢— 9,903 95,620 
| 
1883 583,742; 263,714 847,456 172,504/ 48,972) 34.437) seers 255,913 152,286, 408,199 439,257 a 
Travelers ....-.-.-. } 1893 | 1,905,623) 664,242) 2,569,865] 566,963! 140, 381| 138,357 ecbena 845,701 609,964) 1,455,665 | 1,114,200 . 742,651| 6.2 
Increase.........- 1,321,881 400,528, 1,722,409 394,459) 91.409] 103,920) eeeene 589,788 457,678 1,047,466 CMG nko vanes 
| 
P 1883 387,946 107,212} 495,158 78,018 19,500 46,444 217,360 161,322 218,336) 379,658 115,500 ae “i 
Union Contral...... 1893 2,570 524 507,508} 3,078,032 376,160) 36,454 340,609, £57,163 810,386 771,860} 1,582,246 1,495,786) . 796,315| 5:5 
i" anenenes 
Increase.......--- owas 2,182,578 — 2,582,874 298,142) 16,954] 294,165 39,803 649,064 553,524/ 1,202,588] 1,380,286, ........ 
Union Life z.......... 1893 56,396 6,919 63,315 EM SS ivcs<: 0 shone 936) 26,502 on 61,841 1,474 ties, es 
, 1883 732,340; 258,716) 991,056 329,936, 259,535] 123,639 t 72,445) 785,555 268,221) 1,053,776 | c— 62,720 , ia 
os eee }| i893 854,904| 286,371| 1,181,275] 471,535, 127,617| 72,759] £23,155, 695,000 404,628) 1,099,604] — 81,581|§ 47377) 5.8 
Increase.......--- 162,564) 27,655 190,219 141,599/—131,918 — 50,880} — 49,290} — 90,489 136,407, 45,918 ee | reer 
United States Indust./.| 1893 306,189 a 414,612 119,101| stake h sowter Ek esas IIg, IOI 280.142 399,243 15,369 256,191 
1883 558,967} 402,472) 961,439 288,718 ,897| 78,946 47,118} 459,679 271,428) 731,107 230, 332! Ba 
United States....... ; 1893 1,178,861| 316,768) 1,495,029] 664,886 34.706 110,795, 79,003] 839,480] — 501,831| 1,341,311] 154,318 ; 447,954) 5.3 
Increase........-- 619,894, -- — 534,190 376,168 9,899) 31,849) — 38,115 379,801 230,403 610,204 | — 76,014, =e... . so es 
1883 34,618 12,293} 46,911 ee 3,000} 3,307 2,766 13,368 20,933 34,301 12,610 : i 
bio scpencataal 1893 71,758) 23138 94-806] 20497| 8,140) 5.443|__—(9) 40,080] 22,569) 62,649] 32,247 on oe 
Increase.......--- 37,140 10,845| 47,985 22,202 5,140) 2,136} — ype 26,712 1,636) 28,348 err ere 
| | 
. 1883 1,278,001 351,969| 1,629,970 ies 139,781} 241,790 224,763} 1,064,264 297,228) 1,361,492 268,478) 
Washington ........ } 1893 | 2,226,730, 523,903} 2,750,633 882,237 149,725, 380,121 129,959) 1,542,042] 602,567) 2,144,609 eas 1,609,523, 9.1 
Increase........-- 948.729) 171,934) 1,120,663 424,307 9,994, 138,331] — 94,804] 477,778 305,339 783,117 _) weaeaes 
Western andSouthern /| 1893 140,564 4,836 145,400 38,675) ...... 864 Jakcnkes | 39,539 105,059| 144,598 802) 93,221 
1883 | 62,121,422 25,057,712! 87,179,134 | 23,498,981) 7,057,804! 9,435,308 13,666,948) 53,653,551 | 14,299,627) 67,953,178 | 19,225,956 , ~ ps 
Aggregates..... ; 1893 | 184,529,612 43,093,345 |227,622,957 63,874,110 10063, 692 15916,305 | 14,652,778 104,506,880 | 51,845,030/156,351,910 | 71,271,047 205501,703| 37-2 
Increase.......... 122,408, 190| 18,035,633|140,443,823 40,375,129) 3,005,888| <anel 985,830) 50,853,329 37,545,403) 88,398,732 | 52,045,091... .--. eas 
Increase per cent . 197% | 72% 161% 172% | 43% | 69% 7% 95% 262% | 130% 271% | nekaee 
| 
ASSETS, LIABILITIES, SURPLUS AND INSURANCE ACCOUNT. 
~ Assets, LIABILITIES AND SURPLUS. InsURANCE ACCOUNT. 
c- 
=e TSaaSs aie 
COMPANY, ag Admittea |Admitt’d New Business IssuEep. | OuTSTANDING INSURANCE. Gain in 
eg Gross Admitted Reserve Liabilities S von ne Assets Outstanding 
25 Assets. Assets. 4 PerCent, | 4 Per Cent, 4 er fans to Lia- Insurance 
~~" | bilities. Policies. Amount. Policies. Amount, in Year 
| 
88 acme 8,018 : | . 3.68 Oe testsite s0s 
: 1663 | 20,050,099 20,016,029 | 23,141,143 | 23,549,242 | 4,499,707 | I10.9 5,204 91594103} 59,129 2,920, 3,159,435 
#tna Life......-+----- ; 1893 | 38,675,518 | 38,626,110 | 31,711,562 | 32,325,580 | 6,300,530] 119,48 12,878 | 25,471,105 81,289 | 132,778,466 7,871,248 
Increase......0-.+-++: eee+ | 10,616,619 | 10,608,081 8,570,419 | 8,777,338 1,830,743 | 50 7,674} 15,876,469 22,160 49,849,606 4,715,813 
AGS LMS Binessciccccces: 1893 110,020 | 108,188 3,679 3,937 104,251 |2,745.94 220 394,000 _ 209 373,000 373,000 
BeONGG 8.06 sc ccidcscccess 1893 163,280 | 149,561 55,119 55,119 442 | 271.34 593 1,004,150 1,176 2,056,200 432, 
94 32,900 
: )| 1883 | 3,593,151 | 3,577:134| 3,049,966] 3,100,093| 477,041 | 115.39 1,004| 2,676,313 5,901 | 13,005,262 642,057 
Berkshire.....--------- i 1893 | 5,543,056! 5,491,598| 4,919,830| 4,961,617 529,981 | 110.68 3,021 | 8,716,696 13,595 | 34,818,650 4,019,516 
JROTORKE 65 oc sc0s 500 1,950,505 | 1,914,464 | 1,869,864 | 1,861,524 52,940 | —4.71 2,017 6,040,383 7,694 21,813,388 3:377:459 

















a Commenced business in 1892, 


business in 1886. 


4 Commenced business in 1887. 
Z Did business under the assessment laws prior to 1891, 


company pays dividends on other policies quinquennially. 


c Disbursements exceeded income. 
_ 2 Commenced business in 1890. 
# These companies now transact a large part of their 





d@ Partly estimated. 
Dividends paid quinquennially. 
usiness on plans embodying the tontine principle. 
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JF Commenced business in 1889. 
xy Dividends on maturing tontines; 


A Commenced 


<a 
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eran > 
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Assets, LIABILITIES AND SURPLUS. 


InsuRiNCE AccouNT. 











































































































































































































Oe 
Su 
Zr | 
COMPANY. ws | ’ Adestied Admitt’d] New Business Issuep. | OursTanpinG INSURANCE, Gain in 
BE Gross Admitted Reserve | Liabilities ramet Assets Outstanding 
gs Assets. Assets. 4 Per Cent. | 4 Per Cent. 4 wer Gent. to Lia- ae Insurance 
bilities. Policies, Amount. Policies. Amount. in Year. 
| ". « | : 
$ $ ae $ % $ $ $ 
ND. cccanucastess ; 1883 | 1,543,802 | 1,531,980 | @1,357,014 | 71,415,652 | d 115,328 d 108.15 54° 629, 381 3,315 5,749,228 | ¢—240,939 
1893 1,622,155 | 1,621,209] 1,422,698) 1,477,767 143,442 | 109.70 521 1,065,889 4,164 6,052, 332 256,061 
INONOREB 6 « 5s00ssseeee eee 78,353 89,229 65,684 | 62,115 28,114 1.55 —I9 436,508 849 303, 104 497,000 
ere ; I 538 538 ; ; 1,712 420,480 1,219 292,959 292,959 
? ad Uiiorend Waid ed se siti rhea: 8787| £44130] = 566) 33,455] 335-455 
Columbia Mutual a....... 1893 104,952 95,398 8,827 8,827 86,571 1,080.41 423| 1,260,500 208 488,000 488,000 
Commercial Alliance /....| 1893 409,128 309,205 208,256 244,256 64,949 | 126.59 2,620 7,527,120 6,533 20,833,320 960,420 
Connecticut General... . ; 1883 | 1,378,363 | 1,377-452 | 1,064,428 | 1,091,061 286,391 | 126.24 723 991,59 3,944 5,851,074 154,652 
1893 | 2,316,288 | 2,315,007 1,774,520| 1,797,209 517,798 | 128.80 1,575 | 2,106.43 7,857 | 10,133,357 799,947 
INCTEASC..+++++++e++-- 937,925 937,555 | | 710,092 706, 148 231,407 2.56 852| 1,114,845 3,913 4,282,283 645,295 
Pp 1883 | 51,602,423 | 51,578,411 | 46,869,488 | 47,898,363 | 3,680,048 | 107.68 3,461 8,464,005 63,662 | 157,105,751 | €—1,934,117 
Connecticut Mutual... . ; 1893 | 60,761,550 | 60,760,598 | 52,486 002 | 53,632,422 | 7,128,176" 113.30 4.418 | 12,691,824 65,557 | 157,737,302 2,694,247 
re er 9,159,127 | 9,182,187 | 5,616,514 | 5,734,059 | 3,448,128 | 5.62 957 4,227,819 1,895 631,551 4,628, 364 
88 6 8 68 8,7 e—203, 146 
Covenant Mutual....... } mS 402,037 402,037 | t 352,334 | m 356,373 | m 45,664 mri2.81 145 199,536 1,1 1,758,736 3,14 
1893 480,855 480,855 | 357,779 380,539 100,316 | 126.35 1,671} 1,617,997 3.334 3,472,930 499,259 
INncTeaSS......020s0e0 78,818 78,818 | 5,445 24,166 54,652! 1354 1,526 1,418,461 2,166 1,714,194 702,205 
‘ 88 
Tew York... $| 1883 | 48,025,751 | 47,756,079 | 39,659,894 | 39,947,255 | 7,808,824) 119.55 15,068 | 62.262,279 65,680 | 232,829,620] - 32,150,601 
Equitable, New Yor } 1893 [153,060,052 |150, 591,675 | '120, 101 ,683 |121,754,942 | 28,836,733 | 123.68 62,940 | 200,490,316] 251,999] 850,962,245 | 46,067,688 
Increase........-++-+--- 105,034,301 102,835,596 | 80,441,787 ate 21,027,909 3-93 47,872 | 138,228,037 186,319} 618,132,625 13,917,087 
88 | 6 06 88 98 1,778 6 
Equitable of Iowa...... ; em 503,281 | 503,281) 342,224)  342,224| 161,057) 147 2 374,987 77 2,098, 325 161,553 
a " 1893 | 926,194] 907,029, 661,199| 662,199, 244.830 | 136.98 983]  1,567,305| 3.323| 4,880,726 —_ 1,009,784 
Increase......+++++++: 422,913 403.748 318,975 317,975 | 83.763 —10.08 695| 1,192,408 1,545 2,782,401 848,231 
1883 | 9,803,670| 9,893,670 9,000,613 9,210,326] 683,344 | 107.42 2,r2s| 4,733,696|{ 21:26) 36.895.148) 1,388,498 
GETMANIS. .scscccescees yf a & see ms Pre 
2 »313,98a 
1893 | 17,744,263 | 17,744,263 | 16,283,389 | 16,513,975 | 1,230,288 | 107.40 6.444 | 12,685,479 | | £6,925 #816,707| g—51,693 
; , ad mR. |$ 15,872]  28.323,747 2,925 484 
Increase......22++++ ; 7,850,593 | 7,850,593 | 7,282,776 7,303,649 546,944 | -02 4,319 7,951,783 } g 1,032 £178,252 | g—169,704 
| | 
German Mutual........ } 1883 | 404,062} 404,062 | m 307,129 | m 310,332) 93,730 130.20 12 15,219 563 838,002)  ¢—2,374 
1893 411,224 411,224} 314,100) 315,874 95,350 | 130.20 27 70,070 436 706,254 34.928 
Increase... .....cceee: 7,162 7,162 | 6,971 5,542 1,620 15 54,851 —127 —131,748 37,302 
‘ 88 650 | 8 8 
H Diicsbncscceey | 1883 | 5,191,683 5,185,685 | 3,842,077, 3,888,035 | 1,297,650 | 133.37 1,345| 2,385,235 1273| 15,696,414 731,335 
ome Life } 1893 | 8,085,362 | 8,046,881 | 6,504,989 | 6,556,452 1,490,429 | 122.73 5,170| 12,784,402 18,390 | 38,008,378 5,846,602 
ee REE 2,893,679 | 2,861,196 | 2,662,912 | 2,668,417 192,779 | —10.64 3,825 | 10,399,167 10,117 | 22,311,964 5,115,267 
188 61,026 gc || 618 I, 110,245 5,383 9,446,288 | e—460,475 
John Hancock........- 3 | 9,596,661) 25t3.s81) 2,900,381) 9%.35%555} 36,006) 100.85) | 35.468 | 3,718,902 | 4 48,568 | ¢ 5.096.488 | & 1.309.058 
7 ss 1,661 3,433,090 i 12,710,42 2,118,20) 
1893 | 5,070,018 | 5,061,651 | 4,553,872 | 4,638,467 423,184 | 109.12 le 232,684 | .£29,320.680 | 556,435 | £65,428, 121 | g 10,911,607 
I 2,322,8 1,484 I 2,578,680 
I Lsetadiwsnee 1043 322,845 4 3,264,137 578, 
— 9.548.357 | 9548070) 9.951.551) saB5gre) 968,158 | 2.27} » rg7'at0 | g-as.ao7.798 | ¢ 507/867 | 651331633 | 479,802,349 
° | 
Kansas Mutual z.......... 1893 191,829 185,576; 48,071 53,071 132,505 | 349.69 1,255 | 2,340,000 4.456 8,619,500 362,500 
‘ | 
Life Ind. and Invest &....| 1893 274,637 236,058 123,995 171,320 64,738 | 137-77 1,924 | 4,189,901 3,041 6,398,006 1,368,760 
Life Ins. Clearing Coa.. | 1893 152,455 136,099 | m15,006| m15,006| m 121,093 j=79°6-73 1,350 | 2,955,000 628 1,342,500 1,342,500 
1883 16 16, m 270,152 | m 286,787 | m 229,602 m180.06 713 783,566 2,5 2,432,676 808,283 
Life Ins. Co. of Virginia § aia ; 1389 . 389 | - . b= 787 plier mae [| tanel. an afee.009| o~195.4me 
eins | ee ee ro £75154 | £6,272,217| g 69,527 6,230,204 | 1,331,397 
| ay , 167 | —1,360 653 1,169.427| —983,685 
Increase......eeeeeeees: ; | 302,641 302,641 | | 356,829 366,662 | —64,021 | —56.36 } £7,154 | 4 6,272,217|  69,527| 6,230,224 | £ 1,331,397 
| 
| 1883 662,477| 8,6 8 8| 1,68 8 21 II 690 36,031 
M rr er } 10,662,477 | 10,662,477 | 8,052,221 1977113 095,339 | 118.77 1,207 | 3,521,947 490 32,690,470 436,03 
anhattan | 1893 13,420,911 13,286,908 | 12,020,739 12,283,505 | | 1,003,403 | 108.18 5,061 | 14,184,560 22,595 61,271,530 2,193,902 
Increase... ...+.+++- ; ... | 2758,434 | 2,624,431 | 3,368,518 | 3,306,367 | 681,996 | —20.59 3,854 | | 10,662,613 | 11,105 98,581,060) 1,757,871 
188 1,161,437 | 1,157,357 905,862 927,206 230,151 | 124.82 187 450,764 1,513 3 607,606 124,942 
Maryland......e-eeeees } re. my rae 1,600,442 | 1,299,867| 1,340,212 260,230 | 119.41 611 1,428,241 2,682 6,300,460 302,139 
Increase.......eee+++: 460, 156 443,085 | 394,005 413,006 | 3°:079 | —S-4t ” | reer — a 17.197 
a Commenced buiness in 1892. d@ Partl estimated. e Loss of insurance in year. J Commenced business in 1889, g Industria business. # Did business under the 


assessment laws prior to 1891. 


& Did business under the assessment laws prior to 1889, 


m Reserve at 4% per cent. 


under as 





pf Did 


t laws prior to 1892, 
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i Assets, LIABILITIES AND SURPLUS. INSURANCE ACCOUNT. 
= 
Se | | et | 
COMPANY. fa g | ’ Admitt’d New Business Issvep. OUTSTANDING INSURANCE. Gein in 
as Gross Admitted Reserve | Liabilities ye ny Assets | - Outstanding 
as Assets. Assets. 4 Per Cent. | 4 Per Cent. 4 ey ol to Lia- ues Insurance 
*| bilities. Policies. Amount. Policies. Amount. in Year. 
88 ., | ae juli! 6 A 88 ead 8 $ A 
1063 | 7,320,471 | 7,310,517 | 6,305, | 9,510,930 793,087 | I12.1 1,512 4,092, 1404 30,510,247 399,055 
Massachusetts Mutual. . } 1893 | 13,433,068 13,433,668 12,167,106 | 12,321,618 1,112,050 109.03 7,438 | 20,462,188 188 | 28 767 78,467,497| 8,939,832 
| ere 6,107,197 | 6,122,851 | 5,782,040 5,804,688 318,163 | —3.15 5.926| 16,369,580 | 15,283 47,957,250 8,570,777 
| , | 
wees 4 { 172 215,639 | 5,843 8,566,445 | e—867,288 
Metropolitan........--. on) STR RE) SAM) SORT) HAAS) OR) Be | & 358.053 #36 ses, x69 | | #335. 789 £ 34:079.307 & 16,784,687 
- ~ ‘ © , 4440 | 310, 300 1,540,41 
SRS | Siges ate | 26.Se.age | 55.96.67 | 38,035.78) 3.724.498) TeRS Ung lyon 222,476 | $2,715,414) £305,451,576 | $50,511,695 
icicles Seas actos 
Data | . 1532| 1,787,002/ —1,397| —3,250,145| 2,415,706 
Increase...........- ; 14,493,081 | 14,543,778 | 9,664,660] 11,127,093} 3,416,685 11.48 § 96) S32 £90,400, 307 £2,379:625| ¢270,772209 £33,727,008 
~e 1883 1,117,323 | 1,085,971 | ¢827,269| m 864,501 | m 221,470| 125.62 1,227 2,247,921 5,492 | 9,846,734 881,446 
Stig Matad....... 1893 | 4,099,171 | 4,002,816 |m3,520,699 |m3,550,277 | m 452,539 | 112.74 4.195 | 8,665,214} 16,202 | 31,386 269 4,850,509 
ee eee 2,981,848 | 2,916,845 | 2,699,430 2,685,776 231,069 | —12.88 2,968 6,417,293 | 10,710 21,539,535 3,969,063 
1883 | 36,302,180 | 36,300,972 | 32,925,727 | 33,439,412] 2,861,560] 108.56 4,377 | 11,031,145 | 47,837 | 129,619,105 2,207,428 
Some Benet......+-- } 1893 | 51,532,877 | 51,386,072 | 47,266,347 | 47,734,382 | 3,051,690| 107.65 12,002 | 30,623,721 | 74,346 | 195,698,088 | 12,526,755 
TOCTEASE. oo ccccccccces 15,230,697 15,085,100 | 14,340,620 | 14,294,970 790,130 —.gI 7,625 19,592,576 | 26,509 66,078,983 10,319,327 
1883 116,486 104,739 | 91,368} mo4,286| m 10,453 |MIII.09 641 ap zoe 898 og1 &€ —3,496 
Mutual of Baltimore.... i es 1,213 260,53 ,131 1,233,163 44,304 
1893 176,007 175,386 | m 152,068] m 154,680 | mM 20,706 |M113.40 £3,248 | £440,989 £2,856 2 391,850 £301,856 
— = 
- i i 572 | 112,240 3 085 335,072 47,860 
INCTORSE....occcccesss } 59,521 70,647 60,700 60,394 10,253 2.31 } £3,248 2 440,989 £2,856 £391,856 £391,856 
1883 | 1,057,347] 1,048,854| m 866,716| m 898,454 | m 150,400 |m116.74 638 1,138,951 2,774 5,216,972 576,704 
Mutual of Kentucky } 1893 | 2,085,638 | 2,067,745 |m 1,846,841 | 1,860,339| m 207, 406 MILI.I5 I1,292| 1,963,850 7,268 12,151,544 = 405,477 
FRCTORSE, 6 cccicsoeeesss 1,028,291 | 1,018,891 980,125| 961,885 57,006 | — 5.59 654 | 824,899 | 4,494 6,934,572 — 982,181 
1883 | 97,746,364 | 97,746,364 | 90,210,431 | 91,221,607 | 6,524,757] 107.15 11,416 | 37,234,458} 106,214] 329554,174| 13 654,037 
Mutual of New York.... ; 1893 |175,084,157 |173, 193,263 |158,137,191 [#58 872, 047 | 14,321,216] 109.01 57,186 | 162,929,748 | 246,650| 745,780,083 | 50,295,925 
Increase.............- 77,337:793 | 75,446,899 | 67,926,760 | poe eae 7,796,459 1.86 45,770 | 125,695,290}  140,436| 416,225,909 36,641,888 
: 1883 | 2,784,544] 2,768,287] 1,826,230] 2,062,126 706,161 | 134.24 1,605 2,096,818 5,904 10,669,009 1,154,649 
National of Vermont ... } 1893 | 8,762,955 | 8,762,431 | 7,416,622 | 7,703,494 998,937 | 112.87 6,980] 15,477,172 26,678 58,678,353 7,309,005 
Increase.............- 5.978.411 | 5,994,144 5,590,392] 5,701,368 292,776 |— 21.37 5,375 | 13,380,354 20,774 48,009,344 6,154,356 
New England 1883 | 16,419,363 | 16,374,085 | 13,593,315 | 13,813,039] 2,561.046| 118.54 2,086 | 6,190,292 19,854 |  59,297.737 £,496,157 
eerrerecers 1893 230 067, 053 | 22,951,813 | 20,409,568 | 20,635,708 | 2,316,105] 111.22 3,872 | 11,201,136 31,237 90,859,097 3,502,800 
Increase.............. 6 6,647, 690 | 6,577,728 | 6,816,253} 6,822,669 | — 244,941 | — 7.32 1,786| 5,010,844 11,383 31,561,360 2,006,643 
1883 | 50,613,407 | 50,550,982 | 42,893,190 | 43,478,970| 7,072,012] 116.27 12,178} 41,325,520 60,150 | 171,415,097 19,654,273 
sate > maa eae } 1893 |137,499,199 |137,499,199 |117,858,093 |120,694,251 | 16,804,948 | 113.93 66,259 | 173,605, 20 | 224,008 689,248,629 | 74,423,916 
pS on Eee, a 
SUGUONEBs 60 6ccecee ree 86 885,792 | 86,948,217 74,964,903 | 77,215,281 | 9,732,936 | — 2.34 54,081 | 132,239 550 | 163,858 | 517,833,532 54,769,643 
| 
1883 | 19,794,672 | 19,752,296 | 16,570,852 | 16,849,452} 2,902,844] 117.23 6,888 | 18,719,669 | 40,871 83,355,424 8,851,684 
Northwestern .......... } 1893 | 56,236,089 | 56,225,025 | 46.374.724 | 46,768,705 | 9,456,320] 120.23 27,068 | 70,743,889 | 128,349 | 312,512,603, 36,837,850 
—— — — — - i 
ERCTOREE, ..0 csccsceccce 36,441,417 | 36,472,729 | 29,803,872 | 29,919,253 | 6,553,476 3.00 20,180] 52,024,220 87,478 | 229,157,179 27,986,166 
1883 | 1,127,628| 1,073,543| 937.518 | m 953,718 | m 119,825 |m112.57 615 1,968,115 | 2,868 7,569,464 520, 306 
Pacific Mutual......... } 1893 | 2,661,311 | 2,588,762 2,164,251 | 2,376.93 | 211,851 | 108.92 1,301} 3,376,615| 5,206) 13,271,458 681,618 
- | eee eee -—— —_— —_ | | eee eee oe 
IMCTERSEs ooo ccccccvces I 3,533, 683 | 1,515,239 | 1,226,733| 1,423,213 92,026 | — 3.65 686 | 7,408,500 | 2,338 | 5,701,994 161,312 
Penn Mutual 1883 8,483,808 | 8,449,908 | 6,865,123] 7,163,275) 1,286,633] 117.96 2,634 6,495,480 | 14,972 38,194,522 3,557,078 
poctscecece 1893 | 20,808,692 | 20,981,678 | 17,939,248 | 18,204,841 | 2,776,837] 115.26 10,057 | 29,201, ol _ 44,014 117,925,418 14,171,897 
IRCTORSS, ooccccccceces 12,324,884 12,531,770 | 11,074,125 11,041,566 1,490,204 | — 2.70 7,423 | 22,765,778 | "99,642 79.730.896 | 10,614,819 
, | 
Peoples Industrial 7...... 1893 | 195,594 188,994 93,895 96,735 92,259] 195.35 & 40,282! £ 4,319,981 | £54,330] £ 6,149,306, 1,438,013 
Phoenix Mutual 5 1883 | 10,616,769 | 10,616,769 | 9,457,856 | 9,854,312}  762,457| 107.74 880 | 1,100,977 19,602 | 28,704,038 ¢ —1,764,152 
esata 1893 | 10,076,410 | 10,047,249 | 8,855,419| 9,403.584| 643,665] 106,83 3,876 | 7,976,246 19,788 | 30,549,306 3,440,881 
IMOFCRSE, « voc ccescces- — 540,359 | — 569,520 | — 602,437 | — 450,728 | — 118,792} —.OI 2,987 6,875,260 186 1,845,268 | 5,211,033 
; ss 1883 | 264,994 264,994 | 165,201 | m172,690| m 92,304 |m153.46 33 35,600 394 728,770 | é@ —4,140 
gion Wetsene.. } 1893 |  502,409|  502,409| 386,702 | 386,702 115,707| 129.93 429 587,229 1,474| 2,215,396 491,031 
Increase......eseees: 237,415 237,415 221,501 214,012 | 23,403 |— 24.53 396 551,629 1,080 1,486,626 495,171 
, 1883 | 7,233,894] 7,223,894] 5,798,996| 5,888,386/ 1,345.508| 122.85 I,QII 6,301,325 10,345 32,764,062 3,671,872 
Provident L. nes a ; | 1893 | 23,029,737 | 23.119,278 19,7 768,521 | 22 016,641 | 3,102,637 | 115.51 4,508 | 15,786,348 29,896 | 94,720,533| 8,875,161 
| -—— OU Oe aes wees 
INCTEASE..000.22000--- | 15,795,843 | 15,885,384 | 13, 13,969, 525 | 14,128,255 | 1,757,129 | — 7-34 2,597 9,485,023 19,551 61,962,471 5,203,289 
Provident Life /.......... | 1893 13,436 13,436 | 3,119 3,573 | 9,863 | 376.47 £5,623| 569,110} 5,221 £ 552,451 £ 179,190 








e Loss of insurance in force. 














J Commenced business in 1889, 


g Industrial busiriess. 


Z Commenced business in 1888. 


m Reserve calculated at 41% per cent. 


=e 
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ASSETS, LIABILITIES, SURPLUS AND INSURANCE ACCOUNT—Continued. 





































































































































































































| 
™ Assets, LiaBILITIES AND SURPLUS, INSURANCE ACCOUNT. 
3 
COMPANY. 2 a } : Admitt’d] New Business Issuep. | OuTSTANDING INSURANCE.| Gain in 
ag Gross Admitted Reserve Liabilities | yea Assets Re? Outstanding 
=" Assets. Assets 4 Per Cent. | 4 Per Cent. | 4 Per Cent to Lia- Insurance 
| * ser \ent- | bilities. | Policies. Amount. | Policies. Amount, in Year. 
| 88 8 8 : 56 $ - 284 : 676 é : 
ry : : 1663 151,252 143,029 54,137 ,037 | 77,192 | 215.53 597, 1,714 2,037,271 | € —554,014 
2 Provident Savings...... } 1893 | 1,287,010| 1,225,278 494,715 607,497 | 617,781 | 201.70 6,734 | 19,517,516 22,061 76,843,241 7,166,795 
PRIOR ss 6eiveisese ses oma 1,135,728 | 1,081,449 440,578 540,860 540,589 |— 14.13 6,450 | 19,009,840 20,347 74,205,970 7,720,809 
Prudential 1883 400,095 | 392,269 | m 249,724| m 249,724) m 142,545| 157.08] g151,956 |e py roe £9007 & 15,738.973 £ 4779-008 
Rs beanewincees = ‘a 4.503} 5,080,097 ,120 9,531,07 2,729,641 
6, , 6,6 , ’ ’ . 
1893 | 8,926,489 | 8,840,853 | 6,119,325 | 6,620,437 | 2,220,416 | 133.51 | } » 804.075 |g 92,677,524 |g 1653.465 |g 184,306,206 | £ 33,547,299 
| ak 5 080 8 6| 64 
nese . 84| 5,860,601 | 6,370, ~- 23, 4,503} | 5:080.097| 8.120) + 9.531.076| _2.729,64t 
Increase ; | 8,526,394 | 8,448,584| 5,869,601 | 6,370,713 | 2,077,871 |-- 23.57 heetie g 81,136,314 |g 1,457.458\¢ 168.387.2593 | & 28,768,274 
| | 
Register L. and A.7......| 1893 19,648 | 16,312 5,408 5,408 10,904 | 301.48 51 75,700 299 468,200 é€ —135,300 
Royal Union &........... 1893 91,498 89,126 82,885 82,964 | 6,162 | 107.42 214 309,575 808 1,149,775 | 147,075 
| 
1883 | 3,099,248 3,099,248| 2,418,561 | 2,452,804 646,444 | 126. 566 1,658,200 5,165 12,016,345 | 1,365,510 
enn se sees } | 1803 | Boososs| Sovoses| 7053035| zorass| 977.880| 113.83 3.238 | _9,672.029| 15,628 | 45,082,951 | 5,907,006 
sasiaes aaah pas 
ERCOORSR. 6.5.<5.0x000000 eee- | 4,993,807] 4,950,076 | 4,635,374 | 4,618,631 331,445 |— 12.52 2,672 8,013,829 10,463 33,066, 606 4,541,516 
Det BMG G60 di05506 ices 1893 132,641 | 127,141 30,772 31,521 95,620 | 403.36 £40,658 | 24,193,065 | £30,611 | - 23,073,223 £711,891 
Travelers...........0++: ; 1883 | 4,768,238 | 4,767,938 | 4,066,749 | 4.148.735 | _ 619,203| 114.92 2,032| 4,531,375] 13.443] 22,836,313] 2,324,791 
1893 12,622,999 | 12,622,999 | 11,181,557 | 11,261,145 1,361,854 | 112.10 5,711 | 22,748,854 28,781 73,804,133 11,995,069 
INCTORSO..o.0.00:0000000:9 7,854,761 | 7,855,061 | 7,114,808| 7,112,410 742,651 | — 2.82 3,679 | 18,217,479 15,338 50,967,820 9,670,278 
. 1883 | 1,837,091 | 1,807,069| 1,554,231 | 1,567,960 239,109; 115.25 2,637 4,403,555 6,743 11,068,311 2,093,707 
Union Central......... } 1893 | 9,.511,499| 9.345.832 | 8,453,987| 8,621,465 724,367 | 108.40 12,154 | 21,341,026 39,286 | 64,843,548 7,597,377 
POOR ss os ccensesesc 7,674,408 7,538,763 | 6,899,756| 7,053,505 | 485,258 | — 6.85 9,517| 16,938,071 32,543 53,775,237 5,493,670 
eee 1893 160,896 148,615 | 14,138 | 17,462 131,153 | 851.17 564 1,145,500 1,213 2,379,500 436,000 
a a 5 1883 | 6,266,853 | 6.260,443| 5,772,661 | 5,899,096 361,347 | 106.12 2,219} 4,045,098 14,040 | 24,621,565 538,015 
| 1893 | 6,429,927 | 6,428,894) 5,954,068 | 6,099,670 329,224 | 105 40 3,866 | 7,793,076| 17,816 | 33,293,485 2,643,995 
weibie ns 
FROIGREC, « 0:0.0.00:00 5000 — | 163,074 168,451 171,407 | 200,574| — 32,123 | — .72 1,647 3,747,978 3,776 8,671,920 * 2,105,980 
United States Industrial “ 1893 | 358,386 345,980 89,789 89,789 256,191 | 385.30] £89,312 | 9.304.909) £74,955} # 8,386,525 | 41,847,357 
— | 1883 | 5,106,471 | 5,087,513| 4,569,306" 4,612,362 475.151 | 110.30 1,274 2,947,761 9,709 17,167,105 495,777 
SUS SRM << +-2---: | 1893 | 6,889,212 | 6,861,545 | 6,136,204; 6,257,960] 603,585 | 109.63 4.538 | 14:515,745|  17.939| 43,728,300] 2,564,184 
OTB ins 6 sina sncts 1,782,741 | 1,774,032| 1,566,898 1,645,598 128,434| — .67 3,264 | 11,567,984 8,230 26,561,195 2,068,407 
a ee ee ; | 1883 241,841 239,787 141,765 | 144,765 95,022 | 165.64 317 | 362,913 871 1,152,550 103,637 
1893 | 420,508 #9759 | 316,225 | 321,225 88,525 | 127.55 436| 8or,500 2,711 | 2,434,199 374,451 
ee az a 
ee rt, 178,667 169,963 | 174,460 176,460 ~~ 6,497 a 38.09 119 438,587 1,840 1,281,649 270,814 
Waditesten ; 1883 | 6,574,020] 6,534.465 | 5,983,340, 6,035,329 499,136 | 108.27 2,832 | 6,891,831 13,39. 29,374,019 3,445,869 
GIOB.....- 02-0. 1893 | 12,061,455 | 12,012,809 | 11,578,894 | 11,611,312 401,497 | 103.45 5,703 | 11,355,553 24,71 51,561,932 975,310 
| pet Aen: | am 
Increase......-+.+-++- | +++» | 5,487,435 | 5,478,344 5,595,554 | 5,577,983 Nat — 4.82 2,871 | 4,463,722 11,323 | 22,187,913 | — 2,470,559 
i Western and Southern /..| 1893 | 135,931 133,381 40,160 40,160 93,221 | 332.12 £30,600 g 2,522,842 | 30,472 | £ 2,707,366 £ 377:43° 
882 \ec6,017, 004.5 - att, ; 93,623 | 263,884,625 680, 190 '1,670,716,830 100,660,874 
Aggregates eee 1603 \4¢ 917 676 456,094,064 \397 024,592 Re 806, 105 53,111 571 113 16 | ee (& 52,082,289 g 586,257 | £ 56, 153,223 | £ 22,651,483 
— ati 70,188 ditant Westlen: ' 374,394 | 988,066,419 | 1,606,142 |4.924,197,614 339,127,608 
1893 928,460,824 jor 310,131 (789 188,196 802,676,456 on 33,675 | 114.53 | oipinanias 893,923 | #5125,866.¢ 583,533.745 £ 101,526,898 
| 80,771 | 724,181, ,952'|2,643,480,784 | 238,566,7 
ee scesisnsnl ; sess 473,543,148 463,216, ,163, 8,870,351 | 63,522,1 s 771 | 724,181,704 | 925,952 2,643,480,784 | 238,566,734 
nerease 471,543,148 |463,21 067 [39 163,604 im 70,351 | 63,522,104 *37 1 2 ¢1914,774|224 811,634 & 4539,009,.8 527,380,522 py ate 
ae os Pa ie o 300% | 274% 136% 158% 237% 
Increase per cent... ; aa 103% 102% | 99% 99° 119% 1.21% ; 351% | 2 432% 2.774% £939% £ 348% 
é , Loss of insurance in force. J Commenced business in 1889. Industrial business. 4 Commenced business in 1886. 7 Did business under the assessment laws prior to 1891. 
2 Commenced business in 1886. m Reserve calculated at 444 percent. | Commenced business in 


. 
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————— — ns — ee 4 7 
ras | l l es ' 
37 Premium | | Matured | Paid for] p T Oth | Pome Surplus a : ; 
e Interest ature aid for) Dividends otal ther Total of Income | 3. | Are 
COMPANY. a P.M aa ro dl Rood aa ee on a * — * —— Disburse- Disburse- - — a : s 
- : ' . $ an - s. i - me).| “Bee 
$5 Receipts. Income mnuities. Policies. oiders. olders. ments ments. aaa (4% Per Cc t). on - 
iS | | in . | #2 
i oto 
88 | 8 a : 6 a6 | $ $ M 8 a im | =, Fa . | 
sap darnieente 4 09,554} 300,152 | 1,145,70 289,651} 9,835}  20,92c} 135,087] 455, 624 1532 ' ; 1317,178)| 
a } "i893 | x.708os8 623,641 | 2,332,639 | 717,056| 66,134] 69,75<] 210,706 | 1,063,647 | 329,448 | 1.303 095| 939.544 |S 95!7*178) 27-5 
|I—_——- pit Sra: 7 ene Sta RP stall gotistall 
POURS kn sviviceechseces ries 899,444 | 287,489 | 1,186,933} 427,405 | 56,299| 48,832] 75,619} 607,739 158,824) 766,563) 420,370| -.------ ae { 
; 1883 | 277,515 54,058 | 331,573 | 44.278 | 23,244] 3,696 92,337] 133.557] 108,562) 242,119 89,454 ‘ ay 
Confederation averceeseves 1893 716,979 | 160,532| 877,511 | 168,080| 47.731| 27,028 65.789 | 309.525| 190,164| 499,689| 377,822 | 772,174) 15.2 
MNGIDROR. 550 5sdses6 5.00 ee 439,464 | 106,474] 545,938| 124,702| 24,487] 23,326 3.452 | 175,968 81,602; 257,570] 288,368 | oseceeee ES 
Dominion Life g...........- 1893 30.191 4,434 34,625 5,000 | sree 298] ------ 5,298 | 14,581 19,879 14,746 | n—1,236 
| 
ini 1883 9,804 4,884 14,688 MON viccccs ft estasc E asaaes 3,000 3,743 6,743 7,945 | » 
Dominion Safety Fund....}/ 7553) 2768 S97 | 97495) M4468] ...... | 2-200] conte 24,468|  4,327|  28,795| 8,340 | § 889) 75 
Increase....ccccssescews eeee 24,964 —2,517 22,447 | | eee foo fee 21,468 584 22,052 395 | vseteoue 
Excelsior £......scccsccccess 1893 26,595 7,059 33,654 2,000 Saaheek ee 2,600 15,259 17,859 15,794 30) 
: @1883 7,070 302 as ey gare ey eee eee 16,278 16,278 | ¢—8,g06 | 2 = 
Federal Life.............. } 1893 241,796 13,446 255,242 | 101,835 7,000 1,314 32,314 142,463 71,956 214,418 40,824 ‘ 310,812) 22.7 
| — —_— 
INCTERSE.....cccccccccess wea 234,726 13,144 247,870 | 101,735 7,000) 1,314 32,314 142,463 | 45,678 198,140 49,730 | sseeenee — 
Great West 7.....0.......+-- 1893 15,383 4,189 eS ee Pee eee es ae | 13,319 13,319 6,253 n—3,286| _._. 
i 1883 20,791 5,509 26,300 oS 1 ee (azdens 5,817 | II,171 16,988 9,312 | 
REPS a benoepnenny es 3] 353 | s0nt| soa sartye| ahge7 3,733 867,898 35.405 42,893 | 78.298 | 43,274 | § 93997 4.3 
| re eee eerie = 84,678 10,594 95,272 23,970 3733 — 13 1,898 29,588; 31,722 61,310 | reer 
j | 
Manufacturers z............. 1893 | 212,242 18,039 | 230,281 Co 9 ee oe eee 55,012|  74,497|+ 134,509 95772 6,357 
| 
> : 1883 77,067 3,947 81.014 REE ieee cae eedN oktats 2,819| 31,642 34.461 46,553 | { = 
North American .......... ; 1893 | 368,708 65,764! 434,472 84,009 | " 19,082! 6,752 8,504| 118,437| 115,374| 233,811 | 200,001 | 250,576) 11.3 
eee ery 291,641 61,817 353,458 81, 190 | 19,082! 6,752 8,594) 115,618 83,732 199,350 GME | oeccaeca 
. 1883 | 161,982 14,355 176,337 27,431 1,000) 9,765 12,004 50,200 50,204 | 100,404 751933 | 7 
Ontario Mutual........... } 1893 | 503,389] 111,562| 614,951! 100,200] 16,250 34,886 65,001 | 216,337| 106,968] 323,305] 291,646 | 513,418) 15.5 
|. intemal at bmn cad ae at — | 
| ES See een (ee | 341,407 | 97,207 | 438,614 72,769 15,250 25,121 52,997 166,137 56,764 222,901 215,713 | Sarees 
: 1883 215,108 | 26,716 | 241,824 50,451| 8,442 1,888} 50,964] 111,745! 51,170] 162,915 | 78,909 | 2 
Sun Life,.....++++++00+++ 1893 960,420} 148,260 | 1,108,680 | 144,834 | 40,245} 64,123} 227,071; 429,556; 255.859] 685,415); 423,265 | 494,959) 10.3 
PONG rcs Nase vecscees. Pare 745,312 | 121,544 866,856 94,383 | 31,803 62,235, 176,107| 317,811 204,689 522,500 344,356 | ttteeees 
Temperance and General m..| 1893 108,221 | 8,360 | 116,581 | Co ) ee BOON < césces 37,892 42,616 80,508 36,073 | m—r1,867 
j e 
1883 | 1,578,891 | 445,923 | 2,024,814 | 422,567| 42,521) 37,152] 260,392/ 763,046] 443,394] 1,206,440/ 818,374 } nl 
Totals. .+.++eseeeeeeeeeee ; 1893 | 5,033,159 | 1,183,756 | 6,216,915 | 1,462,887 | 200,175 212,924 611,373 | 2,440,640 | 1,282,261 | 3,722,901 | 2,492,014 5,697,650) 18.3 
Pviscvevcessecee sade | 3,454,268 | 737,833 | 4,192,101 | 1,040,320 | 157,654) 175,772| 350,981 | 1,677,594 | 838,867 | 2,516,461 | 1,673,640| ........ 
| | | | 
Increase per cent........| .... | 219% | 165% | 207% 246% | 371% 473% 135% 220% 189% 208% | a 
| | | ) | 
@ For year ending April 30, 1883. g Commenced business in 1889, a—Surplus lost. A Commenced business in 1890. d@ Statement of six months only. e Expenditures 
exceeded income. 7 Commenced business in 1892, z Commenced business in 1887. m Commenced business in 1886, 
ASSETS, LIABILITIES, SURPLUS AND INSURANCE ACCOUNT. 
.. | 
i ” Fgh 309 Surplus New Business Issuep. | OUTSTANDINGINSURANCE-| Gain j 
COMPANY. Pt a Total Reserve | Liabilities | 4% Per Cent Assets Outstanding 
ae Assets. 4% Per Cent.| 4% Per Cent.| (Excluding —— Insurance 
£5 Capital). Policies. Amount. Policies. Amount, in Year. 
| | 
$ | $ | $ | $ % $ $ $ 
Canada Life........... eee ; @ 1883 5,664,639 | 4,627,462 | 4,696,207 741,523 | 115.79 2,100 | 4,379,234 | 16,425 | 30,139,095 2,709, 369 
1893 13,077,130 | 10,921,817 | 11,092,097 1,807,957 116.29 2,119 5,475,000 27,772 59,054,279 2,950,046 
| — - = —- — 
PROTOSS. ois ccccccescoscoes ees 7,412,491 | 6,294,355 | 6,395,800 1,066,434 50 19 1,095,766 11,347 28,915,184 240,677 
F 1883 963,333 | 773,024 | 817,403 67,930 108 31 1,375 | 2,350,060 6,357 9.709.337 1,749,582 
Confederation ......++.+++... } 1893 4,115,171 3,597,800 3,721,747 | 293,423 107.88 2,182 3,509,173 14,674 22,428,911 1,841,781 ' 
es memane 
INCTEASE...2200seeeeeseeeee: esos | 3,149,838 2,824,776 | 2,904,344 225,493 — .43 807 | 1,159,113 4 8,317 12,719,574 92,199 
Dominion Life 2..0.eeeseeeeeees 1893 110,176 46,412 47,012 | ¢ — 1,236 98.89 417 | 517,000 840 1,115,896 291,896 
ra 1883 | 60,993 b 11,707 | 13,797 c— 204 99.66 668 668,000 1,267 1,267,000 510,000 
Dominion Safety Fund....... § 1893 | 73,043 5 12,032 | 19,767 | 24,703 | ° 224.94 32 | 58,000 1,455 1,737,000 | — 200,000 
DM ititcccssseniadssl «coo | 12,650 325 | 5,970 | 24.907 125.28 —- 636 | — 610,000 188 470,000 — 710,000 
Excelsior 4.....- SeSoseeereeceee 1893 87,279 31,680 | 34,513 | 30 100.09 636 | 793,500 974 | 1,230,750 515,500 











@ For year ending April 30, 1883, 4 Including safety fund. ¢ Less thancapital. |g Commenced business in 1889. 4 Commenced business in 1890, 
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c~ , . 
: 3 Surplus New Business Issuep, |OuTsTANDING INSURANCE Gain in 
' COMPANY Ps HM Total Reserve Liabilities | 414 Per Cent a Outstanding 
, se a Assets. | 414 Per Cent.| 44 Per Cent.| (Excluding | pitities. 4 -¥ 
s s Capital). Policies. Amount. Policies. Amount. ‘ 
d 188 a 694 . ; 88 : 846 5 $ . $ 350 
: : 1883 . 4.929 885 | ¢— 6,84 90.94 254 404,350 254 4.350 394, 
Federal Life.....+..-----+ +++ ; 1893 263,117 186,582 192,707 | ¢ — 9,787 96 42 1,147 1,882,000 4,545 9,955,393 — 259,944 
INCTEASE - cece scecceccccess anes 194,423 181,653 | 185,822 — 2,941 5-48 893 1,477,650 4.291 | 9,461,043 — 654,294 
Great West 7 .cccogeccecscceses 1893 | 121,417 20,158 32,877 | ¢— 3,286 97-37 354 881,200 345 | 862,200 862,200 
|; 1883 103,810 75,905 76,995 | ¢— 6,745 | 93-89 280 & 300,000 er ayo 96 oh 
' Wibcadsncoeecsovas | 8 175 190,500 | 1.5 poe SM , 
RAED Rieter nenenssensst | 1893 340,658 ayaer 298,427 | oes | 102-412 £9,658 | 918,358 | /15.786 | 71,498,071 | £322, 
| _ _~ 8 — 278,328 
RONG 6 6c5cicecndtingsens | Sabet 236,848 210,172 221,522 15,226 | 8.95 } 75.658 Fork. 358 15,986 | fuahan 7 
Seer ree 1893 536,067 385,941 402,390 6,357 101.58 1,330 2,007,250 4.992 | 7,506,676 635,227 
f ,220, 1,757,6: 17,150 
a f/ r9es | ssnass| rave] tsaes| Saw) maf S| RT| RSE | Zor 
or MECTICAN ... cece evcecs . : 68, 1,001, 
| 1893 1,414,491 | 1,115,846 1,128,342 226,149 120.04 1,517 2,360, 300 | iw “Jae y= eo | 
f= ,139,600 6,418 810,656 283,8 
DD ons otkinstets<s50 } eon 1,263,356 1,042,154 | 1,043,037 217,719 10.16 } ies ad Pi apr fnatep fm strane fie 
‘ §| 1883 423.598 383,045 | 391,482 32,116 108.20 1,341 | 1,720,559 4.335 51429479 1,238,467 
Ontario Mutual.......... #°°2) 1893 2,235,384 | 2,058,070 | 2,068. 454 166,930 108.01 1,99t | 2,651,000} 12,445 | 16,058,117 1,195,888 
eer ase 1,811,786 1,675,025 1,676,972 134,814 — .I9 650 930,450 8,110 10,628,638 — 42,579 
Sun Life 1883 636,078 515,000 534:477 39, 101 107.32 725 | 1,557,167 3,318 5,771,889 840,732 
were TS oe thee 1893 3.403.701 2,988, 320 3,096,272 244,929 107.91 3,027 6,373,650 14,718 23,574,497 4,449,085 
EMOTORIOs . 0 csccccvccscoscees baa 2,767,623 2,473,320 2.561.795 205,828 — .59 2,302 4,816,483 11,400 | 18,102,608 3,608,353 
Temperance and General m..... 1893 237.334 185,815 189,201 | ¢ — 11,867 95-24 1,345 1,563,200 3 474 4,472,176 477,905 
| 
318 | 13,117,068 " ,251,612 8,381, 
re | 1883 | 8,074,280 | 6,465,764 | 6,622,551 | 875,305 113.22 if yo oe rt | or “= 
WHEE icissduwseswenesavns 6, 28,261, ,18 161, 286,88 13,704,22 
| 1893 | 26,015,568 | 21,837,550 22,323,806 | 2,752,783 112.33 | 70.608 Jehan fies ye ae 
| — | 
| e ,144, 61, 106,035, »322,6 
SROSORED 5 o0 00 see0eves sss ; -.-. | 17,941,288 | 15,371,786 | 15,701,255 | 1,877,478 — .89 5 fen by Sule Pant 318 668 
eens | | ; ; % 63% 
Increase per cent......... oe 0 8% | % | i eee sen% | J15% =| seem | m8 3 
ncrease per cent | 222"0 23870 23770 21470 | '1,285% £ 704% /1,155% 722% '10,393% 
c Less than capital. d Business of six months only. / Industrial business. 7 Commenced business in 1892. & Partly estimated. Z Commenced business in 1887, m Com- 
menced business in 1884, 
RESULTS FOR TEN YEARS, 
New Bus . 
Interest” Total Death aes Surren- | Dividends Total Diccnien Total <i ras: 
COMPANIES, Premiums. | and Other Ph wend Claims “9 ad dered to Policy- | to Policy- -~ gs Disburse- 
| Income. . Paid. pes Policies. | holders. holders. — ments, No. | Aseoent, 

: | § $ $ $ $ $ ae oe $ £ 
Canada Life........ssseeeceees 12,072,235 | 4,579,220 | 16,651,455 | 4,084,725 | 155,883 | 271,498 | 2,274,893 | 6,786,999 | 2,773,054 | 9,560,053 21,698 50,154,542 
CORRGRMIOR....0.0 0 accscorconses 5,079,562 | 1,206,023 | 6,285,585 | 1,143,898 | 158,919 | 183,483 | 479,401 | 1,965,70L | 1,329,666 3.29597 16,738 er 5 
RPG Bio cccisicséccvcevces 72,981 12,441 85,422 GEE 1 oseese OD ae 6,298 41,716 48,014 I,112 1,563,500 
Dominion Safety Fund......... 374,620 38,253 412,873 BOT,GOB | ccccce | seccss 2,848 204,316 142,566 346,882 2,540 3,039,000 
NE sos 9 be vee cesseiens 43,026 | 22,216 65,242 2,000 | .eeeee GOO | essere 2,600 | 40,065 42,665 1,243 1,599,750 
a ee ree 1,370,201 106,832 | 1,477,033 529,742 8,000 12,002 311,753 861,497 | 464,463 | 1,325,960 9,689 anaes 734 
og ee er ee 15,383 4,189 29,572 | ccccccce | csecee | covcce | cocesess | cvcceses 13,319 13,31 354 1,200 
er ane 544,848 104,104 648,952 136,867 18,233 17,235 8,077 180,406 | 267,522 447,928 | 7/51, J 8,887,906 
Manufacturers d...............- 870,090 53,668 923,758 206,993 1,303 oY eee 216,210 425,675 641,885 Io, Tos 17,008,275 
North Americam..........00.0-. 2,221,782 319,221 | 2,541,003 | 415,807 81,509 25,012 31,857 554,185 781,332 | 1,335,517 13,1 21,975,453 
Ontario Mutual............... 3,306,601 577,350 | 3,883,951 698,800 | 78,476 | 228,746 | 379,181 | 1,385,203 772,088 | 2,157,291 18,874 | 24,522,887 
PE Db cicccssbewiecusane <a 4,759,010 | 790,570 | 5,549,580 | 971,434 | 124,950 | 132,196 | 336,sor | 1,565,082 | 1,486,167 | 3,051,248 | 22,476 | 35,508,85% 
Temperance and General ¢.....- 438,278 51,784 490,062 GB.70G. 1 cvsece US etree 101,964 | 211,933 313,897 6,42~ 7,780,451 

| — 
i Ws is nendctcs cade 31,168,617 | 7,865,871 | 39,034,488 | 8,490,440 | 627,273 | 888,242 | 3,824,505 | 13,830,460 | 8,749,566 ae 176,230 | 221,509,154 
| 
a Commenced business in 1889. 4 Commenced business in 1890, | ¢ Commenced business in 1892. @ Commenced business in 1887, e¢ Commenced business in 1886, Ff including 


industrial business. 
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NEWS OF THE WEEK. 


The Meyer Poisoning Case. 


Henry C, F. MEYER was placed on trial in the Court of Oyer and Terminer in 
New York city last week, charged with the murder of one Gustav Baum, for 
the purpose of securing the proceeds of certain life insurance policies on the 
life of the latter. The greater part of four days was taken up in securing a 
jury. All persons who were insured in the companies interested were excused 
from service and the interesting fact was developed that many of the panel 
had made application for insurance quite lately. The case was opened on 
Thursday by the attorneys for the prosecution and on Friday one Muller, 
who had turned State’s evidence, was on the witness stand and revealed one 
of the most diabolical plots ever heard of. His cross-examination took place 
on Monday of this week, and although he was shown to be a rather bad char- 
acter, the material points of his evidence were not shaken. Other witnesses 
on Monday were Rudolph A Slomer of Chicago, whose evidence was import- 
ant as being the first to directly connect Meyer with the securing of the insur- 
ance on Baum’s life. Mrs. Emilia Isaacs, George Muhn and Daniel G. 
Gillette, the latter of the Mutual Life, were also examined. Gillette’s evi- 
dence was in relation to his examination of Meyer and the woman posing as 
Mrs. Baum when they presented proofs of death. 

On Tuesday the cross-examination of Mr. Gillette took place, and fourteen 
other witnesses were examined, some of them very important ones. The 
woman who is now known as Mrs. Muller was on the stand, and in her exam- 
ination the defense scored two important points, She testified that Meyer 
had tried te poison her, and that she had heard the doctor’s wife taunt him 
with another crime. After much vigorous discussion both these statements 
were ordered stricken from the rolls. Other witnesses of the day were 
Coroner Schultze, who held the autopsy on Baum’s body, and several doctors. 
The case is still on, 


Workroom of the Atna’s Officers. 
THE following compliment to the Aitna from the pen of a contributor was 
recently printed in The Review, the weekly edition ef The Journal of Com- 
merce and Commercial Bulletin : 

The officers’ rooms of some companies are models of elegance and the 
occupants models of exclusiveness, but they are not underwriters. These 
quarters in some offices are business quarters ; their occupants are not exclu- 
sive, but they are underwriters. 

The officers’ rooms of the great AZtna are workrooms, not parlors, and 
some of the immaculate unapproachable eleven to three fire managers will 
probably be snocked to know that the president and other officers of this 
company actually werk in the examining rooms. These men no doubt manage 
the affairs of the company in every department, and evidently believe in 
quality first and quantity second, and their personal efforts are probably dic- 
tated to thatend. The very large dividends of eighteen per cent per annum 
are steadily being paid. 


The Standard of Valuation in New York State. 
In consequence of the action of Superintendent Waddill of Missouri as 
related in a recent issue of THE SPECTATOR the life companies of New York 
all signed the following letter to the Superintendent of New York: 


DEAR Strn— Under the amendment to section 84 of the New York insur- 
ance law, enacted by chapter 147 of 1893, which provides that the valuation 
of outstanding policies and obligations shall be made by you ‘‘ upon the net 
premium basis, according to the table of mortality adopted as its standard of 
valuation by the company for which such valuation is made,” a duty is 
imposed upon the several life insurance companies of this State to signify such 
adoption. 

The undersigned life insurance companies of the State of New York have 
accordingly elected to adhere to the statutory standard in force in this State 
prior to such amendment, and hereby give you notice that each of said com- 
panies adopts as its standard that ‘‘ such valuation shal] be on the net pre- 
mium basis according to the Actuaries or Combined Experience Table of Mor- 
tality, with interest at four per cent per annum.” 

The Superintendent acknowledged the receipt of the above in the following 
letter : 

Having received from the several life insurance companies transacting busi- 
ness under article 2, chapter 690 of the laws of 1892, as amended, due notice 
that under the existing provisions of the New York insurance law they have 
severally adopted as their standard of valuation ‘‘the net premium basis 
according to the Actuaries or Combined Experience Table of Mortality, with 
interest at four per cent per annum,” I beg to say that the declaration has 
been filed in this Department and that it will be recognized and enforced 
accordingly. The certificate of valuation on such basis, issued from this 
Department, should now be accepted in other States requiring the standard 
you have adopted, with the same faith and credit with which similar certifi- 
cates have hitherto been received. 

On having his attention called to the above correspondence Mr. Waddill 
revoked his call and will accept the certificates of the New York Department 


as hitherto, 
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_ The National Fire of Hartford. 


THE National Fire Insurance Company of Hartford was organized in 1871, 
directly after the Chicago fire, with a capital stock of $500,000, which was 
in such demand that it was over-subscribed. Mark Howard was the chief 
promoter of the company at its inception, and was president from its organiz- 
ation until his death in January, 1887. In 1872 the National met with losses 
in the Boston fire aggregating $160,000. This blow was promptly met by a 
reduction of the capital by $150,000, but this reduction was followed imme- 
diately by a corresponding increase, the new capital being subscribed at once. 
Since then the capital has been increased until it now stands at $1,000,000, 
only three American companies outside of Hartford having capitals in excess 
of this sum. Upon the death of Mark Howard, James Nichols, who had 
been secretary since its birth, was elected president of the National, and still 
fills that office. 

President Nichols began his career as a lawyer in 1856, and in 1862, 1864 
and 1865 was elected judge of probate. In 1870 he became secretary of the 
Merchants Fire Insurance Company, and the next year secretary of the 
National Fire. Mr. Nichols can fairly lay claim to a large share of the credit 
for the grand progress of the National, 

E. G. Richards, secretary of the National, obtained his first lessons in fire 
underwriting in the general agency of the Commercial Union. He subse- 
quently went with the National Board of Fire Underwriters, and then, in 





1887, became special agent under Foster & Scull of Boston, Four years later 
the Queensecured him and kept him for six years, when he accepted the office 
of secretary of the National Fire. In this office he has demonstrated his 
ability, having had principal charge of the Eastern department. 

B. R. Stillman, the assistant secretary, has had a wide experience in agency 
office, on the road and as general agent, and has profited by it. He bears an 
excellent reputation among insurance men, and has served as president of the 
New England Insurance Exchange, an honor which speaks volumes. 

The business of the National has at last reached such proportions as to 
demand considerably more space than has been allotted to it heretofore. This 
has led to the erection of the company’s new building (shown above), in which 
it is now settled. The building stands on the corner of Pearl and Lewis 
streets, having a frontage of seventy-one feet on the former and a depth of 
134 feet on the latter. The main building, in the style of the Italian Renais- 
sance, is three stories in height (above a high basement), and there is a large 
extension in the rear, built in one lofty story, for the working office. The 
exterior is composed of pink granite, Longmeadow stone and Roman or 
mottled brick, trimmed with terra cotta, A very harmonious and pleasing 
effect is produced by the combination, A balustrade of terra cotta surmounts 
the roof-line. The entrance is quite ornate, and beautiful stones have been 
artistically used in decorating the interior, The general effect upon the 
observer is that of dignity and quiet elegance. 
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Legal Status of Licensed Brokers. 
THE following letter explains itself : 


STATE OF NEw York. 
ATTORNEY-GENERAL’S OFFICE, ALBANY, November 29, 1893. 


Hon. James F. Pierce, Superintendent of Insurance : 

Dear Sir—I have the honor to acknowledge the receipt of yours of the gth 
instant, in which you desire this Department to give its construction of sec- 
tion 137 of the insurance law. You state that an agent, licensed under this 
section, asks whether he can sign or countersign the policies he procures in 
unauthorized companies, as agent for such companies; and you request my 
opinion as to whether such person is the agent of the insured or the agent of 
the company issuing the policy, and whether he can sign and countersign such 
policies as the agent of the company under said section. In reply I beg to 
say : The question relates to the manner in which foreign insurance companies 
may carry on the business of fire insurance in this State. Section 29 of the 
insurance law prevides that no foreign insurance company shall transact any 
business of insurance in this State until it has filed in the office of the Super- 
intendent of Insurance a certified copy of its charter, etc., and until, as 
required by section 30, it has executed and filed written appointment of attorney. 
Nor shall any agent of any foreign insurance corporation transact any business 
of insurance in this State until he has filed the required certificate of authority 
in the proper county and published a copy of said certificate as required by 
law. The certificates authorized to be granted to a foreign corporation can- 
not remain in force beyond one year, but upon certain conditions may be 
renewed from year to year. Under section 137 provision is made for the 
issuance of policies by unauthorized foreign insurance corporations. Under 
that section the Superintendent of Insurance may issue to citizens of this State, 
not exceeding two hundred in number, a license, revokable at any time, per- 
mitting the party named in said license to act as agent to procure policies of 
fire insurance in corporations which are not authorized to do business in this 
State, viz.: In those cases where the licensed agent and the party desiring 
insurance is after diligent effort unable to procure the amount required to 
protect the property owned or controlled by him from the insurance corpora- 
tions duly authorized to transact business in this State. Section 137 also 
provides: ‘‘All fire insurance policies issued to residents of this State on 
property located herein by corporations that have not complied with the 
requirements of the general insurance laws of this State shall be void, except 
such as have been provided as herein set forth ;” clearly showing that so far 
as the public are concerned, they are to be protected by all those safeguards, 
which are provided by law, in their dealings with all foreign insurance cor- 
porations authorized to doinsurance business in this State, and at the same time 
permitting individuals, through their own agents and at their own risk, without 
the same degree of protection, to obtain policies of the same character from 
foreign insurance companies not authorized to do business in this State. 

The agents referred to in section 31 are the agents of the corporation 
authorized to carry on business in this State, while the agents referred to in 
section 137 are the agents of the insured and have not the right to represent 
themselves as the agents of the insurance companies by signing or counter- 
signing policies issued by them. 

Very truly yours, S. W. Resendale, Attorney-General. 





Bond and Investment Frauds to Get No More Mail. 


THE United States authorities have determined to suppress the bond and 
investment companies which are operating all over the country. Post office 
Inspector Stuart, at Chicago, received from Washington last week a list of 
over fifty concerns operating in much the same manner as the Guarantee 
Investment Company of Chicago, whose officers were convicted in Judge 
Grosscup’s court. Accompanying the list was a communication from the chief 
post-office inspector at Washington, stating that the companies named had 
been investigated by Assistant Attorney-General Thomas, and had been pro- 
nounced by him fraudulent, and not entitled to the privileges of the United 
States mails. Inspector Stuart was instructed to direct the postmasters in this 
district not to deliver any of their registered letters or money orders, He was 
also directed to secure evidence against any of the companies operating here 
or anywhere else in the West, and prosecute them under the law forbidding 
lotteries, and the act forbidding the use of the mails for swindling purposes. 
The companies included in the list are as follows, some of them being vir- 
tually branches of the same concern, but operating in the different sections of 
the country : 

Equitable Investment Company, Council Bluffs, lowa ; Perpetual Maturity 
Bond Company, same city ; Iowa Guarantee Investment Company, Keokuk, 
Iowa ; Reserve Fund Investment Company, Creston, Iowa; United States 
Investment Company, Bankers Investment Company, Capital Consul Com- 
pany, and Columbia Bond Investment Company, Minneapolis; North 
American Investment Company, St. Paul ; Guarantee Investment Company, 
Milwaukee ; State of Washington Bond Company, Chicago; Phoenix Loan 
and Investment Company, Colorado Guarantee and Loan Company, Guarantee 
Investment Company, Investment Bond Company, and Workmens Investment 
and Bond Company, Denver ; Wadem Investment Company, Pueblo ; Pacific 
Bond and Investment Company, Ogden, Utah; Utah Savings Investment 
Company, Mt. Pleasant, Utah; Utah Guarantee Investment Company, 


[ Thursday 


Seattle, Wash.; Guarantee and Bond Investment Company, Covington, Ky.; 
Columbia Bond and investment Company, Newport, Ky.; American Guar- 
antee Savings and Investment Company, Fort Valley, Ga.; National Con- 
federate Guarantee Company, Nashville; Phoenix Savings and Investment 
Company, Waco, Tex.; American Bond and Investment Company, Equitable 
Investment Company, Missouri Loan and Investment Company, and 
Nebraska Savings and Investment Company, Omaha ; National Guarantee and 
Investment Company, Lincoln, Neb.; National Savings and Investment 
Company, Tekensha, Mich.; Columbia Investment Company, Saginaw, Mich. ; 
St. Louis Mutual Bond Investment Company, and Guarantee Investment 
Company, St. Louis; Pettis County Investment Company, Sedalia, Mo.: 
Missouri State Loan and Investment Company. Fayette, Mo.; Provident 
Bond and Investment Company, and Franco-German Electric Company, Cin- 
cinnati ; California Land and Water Company, Dayton, O.; Union Invest- 
ment Company, and Louisiana Lottery Company, Kansas City; Guarantee 
Investment Company, Hull, Ill.; American Certificate Company, New York 
city and Utica, N. Y.; Provident Bond and Investment Company, Washing- 
ton and Philadelphia. 

Inspector Stuart was instructed that any change in the plan of operation by 
these companies is not to be allowed to change their status before the post- 
office authorities. Abandoning the bond “‘ maturity” plan will not save them 
from prosecution if evidence can be secured that they have heretofore violated 
the law ferbidding lotteries, ‘* This order shutting out the investment com- 
panies from the mails,” said Inspector Stuart, ‘‘is a sweeping one, and will 
put an end to the swindle.” 





The Mutual Fire of Germantown, Pa., Celebrates. 


THIS company celebrated its fiftieth anniversary a few days ago with a dinner 
at Turner’s at Germantown. Jabez Gates, president, made a very interesting 
address concerning this unique company. It was organized May 11, 1843. 
The growth of the company in its earlier years was slow. On June 30, 1847, 
the amount at risk was $491,579 and the assets were $1990. In October, 1851, 
the treasurer borrowed of the president $250 to pay a loss, ‘‘ the company 
being without funds.” At the same meeting a committee was appointed to 
confer with a policyholder about a loss; they investigated the case and 
reported ‘‘ unanimously that he was not entitled to damages for the burning of 
a ‘ rick of straw,’ he having insured a ‘ rick of hay.’” In 1868 the risks were 
$4,121,275 and assets $161,040; in 1870 the risks were $4,989,898 and assets 
$20,337. In 1871 the company took a new lease of life, Spencer Roberts 
being president and E. B, Clark (now assistant United States manager of the 
Phcenix of London), secretary. In 1885, at the death of Spencer Roberts, 
the company had risks of $14 595,000 and assets of $668,181. Jabez Gates 
succeeded to the presidency, and now we find that the company has risks 
about $17,000,000 ; assets, $868,004 ; surplus over all liabilities, $475,300. 
Under the charter of the company its business is confined to Philadelphia, 
Bucks and Montgomery counties. Pa. 





The United States Mutual Accident Association and E. S. Fowler. 


WE learn now that it is a case of conscience with the ex-employee of the 
United States Mutual Accident Association, who has been trying to market 
what he pretends to think confidential information, obtained while in the 
employ of that company. It isa noticeable thing that a man never does a 
particularly mean act, but he tries to shift it off on conscience or some other 
misused faculty. As in most such cases, the conscience of this particular 
individual seems to have been of an extremely accommodating character, in 
that it kept easily within bounds during some years of knowledge regarding 
what he now feels compelled to expose, and seems never, during that time, 
to have cost him the least trouble in the world. No one would intimate, of 
course, that there was any relation between this convenient quiescence and 
the fact that a good round salary was slipping, weekly, into the pocket of the 
possessor of this now awakened conscience, Neither would one intimate that 
the material reduction of this comfortable salary had anything to do with the 
awakening of this most convenient conscience. The whole forms a series of 
coincidences, somewhat on a par with that of the clergyman who finds that 
his duty calls loudly in the same direction that a big salary beckons. It 
would, however, be a curious problem to determine how long this particular 
individual’s conscieace would have continued quiet under the salving qaali- 
ties of an unreduced salary. Unfortunately the problem is one that never will 
be solved. The salary is reduced, the conscience is awakened, and, with a 
large amount of braying, a generous display of ears, and officious flourish of 
heels, secrets are laid bare to the public, which, if it had been interested in the 
subject, might have found the whole thing out years ago, since no secret was 
ever made of the matter, except in the imagination of this conscience-stricken 
narrator and his editorial assistant. But of course all this has been done for 
the sake of the dear policyholders of the United States Accident, and their 
interests are now being conserved by a liberal distribution of the ex-employee’s 
revelation, used in the interests of rival companies, and employed for the sole 
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purpose of inducing these policyholders to drop contracts, under which many 
of them have enjoyed sound accident insurance, at a low cost, for a large num- 
ber of years. Many of these men, unaccustomed to inquire deeply into mat- 
ters, will accept the first statement that comesto them, and under the mistaken 
ideas aroused thereby, drop their insurance, never to replace it elsewhere. 
Their families will be deprived of the protection which they have enjoyed in 
the past, and, if accident comes hereafter, will fail of the benefits which con- 
tinued membership in the United States Accident would have secured them. 
Thus will the disinterested efforts of the conscience-stricken ex-employee, in 
behalf of the dear policyholders, for whom his heart so bleeds, be rewarded, 
in robbing a few dozen or hundred families of the protection of accident insur- 
ance. Altogether it will be a wonderful triumph of conscience, charlatanism, 
and humbug.— 7he Guardian, Boston, 





Application for an Auxiliary Receiver for the American Casualty. 


Ar Albany, N. Y., Deputy Attorney-General Hogan applied last Saturday 
before Judge Herrick, at Special Term, for the appointment of an auxiliary 
receiver for the American Casualty Insurance and Security Company of Balti- 
more. J. Aspinall Hodges of New York appeared as attorney for the Mer- 
cantile Trust Company of Baltimore, which was appointed receiver of the 
company in Maryland last month, and asked that it be appointed receiver in 
New York State. William T. Kelly, representing the Long Island Railroad 
Company, a large creditor, objected to such designation in this State, declar- 
ing that the affairs of the defunct company needed thorough investigation, and 
that the officers in the trust company were also closely connected with the 
defunct company. Counsellor Janeway of New York city, representing many 
stockholders, asked ‘that Magrane Coxe of New York city be appointed 
receiver, stating that he was agreeable to all creditors. Matthew Hale of 
Albany, representing the West End Railroad Company of Boston, a creditor 
to the amount of $200,000, favored Mr. Coxe’s appointment. The judge 
took the papers and reserved his decision. 





The Orient’s Capital. 
A SPECIAL meeting of the stockholders of the Orient of Hartford will be held 
December 14, at which the following will be presented to be voted upen ; 


Whereas, The present capital stock of the Orient Insurance Company has 
become impaired, and the removal of such impairment will greatly benefit 
the company ; therefore 

Voted, That the present capital stock be reduced from $1,000,000 to 
$500,000, and the number of shares from 10,000 to 5000, and that when this 
vote shall have been approved by at least two-thirds of the board of directors 
and the necessary certificate made and filed in the office of the Secretary of 
State, in accordance with the provisions of section 1933 of the general 
statutes, the capital stock of the company shall be $500,000, divided into 5000 
shares of the par value of $100 each. 


In relation to the proposed reduction, President Whiting says : 


Fire insurance is a public necessity, therefore it will always exist. Owing 
to failure and retirement of a large number of companies in the last five 
years there are not enough remaining to do the business. The Orient has a 
volume of premiums on its books of nearly $1,500,000. the quality of which 
is equal to that of any othercompany. Its expense ratio is less than that of 
any company that does no larger business. It has an annual income from its 
securities of over $90,000. All that is necessary for the business to be 
remunerative is one of two things—a return of the normal loss ratio throughout 
the country or an increase in rates, Already rates have advanced in many 
sections from ten to twenty-five per cent, and still the advance is going on, 
and will continue until such time as the income will exceed the losses and ex- 
penses and leave a fair return for doing the business. It has been thought 
best to reduce the capital to $500,000, which will leave a surplus even with 
the reduction in the market value of our securities of $350,000, making the 
book value of the stock 170, There seems to be everything in favor of a 
reduction. First, there will be just as much money belonging to the stockhold- 
ers as now, only it will be in capital and surplus instead of capital alone ; 
second, your stock, which at present is selling at a low figure and is slow sale 
at that, ought to more than double in price and find ready purchasers ; third, 
there will be no questions raised as to the security under the policies which 
the company issues, and it will enable us to comply with the laws of the sev- 
eral States ; fourth, we see no reason why dividends may not soon become 
regular, not paid from capital now going into surplus, but from the earnings 
above losses and expenses, and the capital be restored to $1,000,000 again. 





—A. T. Smith, superintendent of agents of the Hartford Life and Annuity, 
has been identified with that company since 1879, and has been the principal 
business getter during that time. Smith & Duclos made a contract with the 
Hartford Life for the securing of new business, which put that company on 
its feet, and after the death of Mr. Duclos Mr. Smith continued as sole man- 
ager of agencies. Mr. Smith has the reputation of being one of the best 
handlers of agents in the country. 


THE SPECTATOR. 295 


MERE MENTION. 


—War will soon be over at Kalamazoo, Mich. 

—Minnesota is abandoned by the New York Bowery. 

—The National of Hartford has gone back to Tennessee. 

—Maury & Unruh is the title of a new firm at Mobile, Ala. 

—The Northwestern National is out of the Milwaukee board. 

—Wallace D. Porter, a Baltimore insurance inspector, is dead. 

—Edward J. Flynn has gone into office as fire marshal of Boston. 

—The New Jersey Plate Glass applies for a license in Wisconsin. 

—Wyatt & Page succeed Truair, Wyatt & Page at Syracuse, N. Y. 

—The German of Pittsburgh has had enough of the Pacific coast. 

—Col. H. B, Beecher has gone into the insurance brokerage business at New 
York. 

—The National Credit of Minneapolis will apply for admission to Ken- 
tucky. 

—Over twenty lines without a period! A good record for Colonel 
Young. 

—It is held that a public hall is not subject te the clause forbidding ten days’ 
vacancy. 

—The annual election of the Germania Fire of New York occurs on the 
26th inst. 

—W. S. Ficklen & Co. are succeeded at Roanoke, Va., by W. S. McClana- 
han & Co. 

—The defendants in the Thrun conspiracy case have been acquitted. 'Twas 
ever thus! 

—Two suits against rebaters have been begun by Commissioner Duncan of 
Kentucky, 

—Alfred Neafie of Goshen, N. Y., has been found guilty of violations of 
board rules, 

—Dr. J. P. Munn, medical director of the United States Life, is traveling 
in the South. ‘ 

—At Philadelphia the eighty per cent coinsurance clause is to be applied to 
sprinkled risks. 

—A Minnesota license has been granted to the Kennebec Mutual Life of 
Waterville, Me. 

—The Live Stock Assessment Insurance Company of Atlanta, Ga., is trying 
to get a charter. 

—Douglas Robinson, formerly secretary of the Great Western Insurance 
Company, is dead. 

—Watjen & Robbins have bought the insurance business of W. W. Dexter 
at Pawtucket, R. I. 

—The Orange County (N. Y.) board will join the New York State Associa- 
tion of Local Boards. 

—A bill exempting sellers of accident tickets from the insurance agents’ tax 
in Georgia was killed. 

—It is expected that Ernest Chassaniol will become secretary of tbe Ger- 
mania of New Orleans. 

—A rate war is threatened at Louisville it the disturbing companies do not 
promptly join the board. 

—Louis Wiederhold of Pittsburgh, formerly } resident of the Hanover of 
Allegheny, died recently. 

—A report from the special committee on excepted cities in Union territory 
will soon be forthcoming. 

—The Underwriters Mutual Accident Association of Des Moines is being 
organized by special agents. 

—James Clunes, fire manager of the London Assurance, was expected to 
arrive in New York yesterday. 

—The annual meeting of the Detrcit Fire and Marine Insurance Company 
takes place on January 9g, 1894. 

—A meeting of signers of the Philadelphia agreement is called for to-day at 
the Continental Hotel at 1 P.M. 

—Simeon Schupp of Chicago, agent for the German of Freeport and the 
Milwaukee Mechanics, is dead. 

—L. W. Bingham of the prominent Cleveland agency firm of Bingham, 
Douglas & Squire died last week. 

— Woods, Lott & Broach is the style of the firm which succeeds that of 
Johnson & Lott at Meridian, Miss. 

—Dibble, Roach & Co. of Spokane, Wash., agents for several substantial 
companies, have made an assignment. 

—The National Life of Vermont sends out a calendar for 1894 upon which 
is shown a picture of the State Capitol. 

—The Merchants Indemnity Association is a new creation in South Dakota 
for mutual insurance against fire losses. 

—Application for admission to Kansas has been made by the Bankers and 
Merchants Life Association of Chicago, 

—At Charleston, S. C., the city council’s ways and means committee has 
arranged to tax insurance companies as follows: Fire insurance companies, 
$200 on first $2000; $10 on each additional $1000. Life insurance com- 
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panies, $150 on first $2000 ; $10 on each additional $1000, All other insur- 
ance companies $50 and $10. 

—The International Barbers Union, in session at Cincinnati, is considering 
the establishment of an insurance feature. 

—Commissioner Smith of Minnesota is about to investigate the Eastern 
Lloyds associations operating in his State. 

—The case of the Patent Leather Company against the Mercantile of 
Charleston has gone in favor of the former. 

—It is expected that a motion to disband the Kentucky and Tennessee 
Association will be made at its next meeting. 

—Several incendiary fires have induced the Mayor of Wheeling W. Va., to 
offer a reward for the capture of the firebugs. 

—From January Ist to November ist, the present year, the Aitna Life paid 
matured endowments amounting to $769,372. 

—The Underwriters Salvage Bureau will probably wreck the salvage of 
the Powers Dry Goods Company, at St. Paul. 

—Jacob Stone, secretary of the Syndicate of Minneapolis, has resigned from 
January 1, 1894. He will become.a local agent. 

—L. M. Stearns was arrested at Seattle, Wash., on a charge of embezzling 
funds ot the State Insurance Company of Oregon. 

—J.R. Clark & Co. of Minneapolis, are suing the Anchor of London for 
a fire loss. We do not care to purchase their claim. 

—Adin L. Cadwell, agent at Syracuse, N. Y., for the National Life of Ver- 
mont, is charged with retaining the company’s funds. 

—Edward Austen, vice-president and receiver of the American Casualty, 
died on Wednesday of last week of intermittent fever. 

—The St. Paul Title Insurance and Trust Company becomes receiver for 
the Hekla Fire, which reinsured two or three years ago. 

—For some time past the Firemens of Chicago has had no secretary. A. C. 
Collins, the assistant secretary, has now been made secretary. 

—lIt is rumored that Clarence Knowles of Atlanta will become general 
agent tor the Pennsylvania Fire in Kentucky and Tennessee. 

—A well-known St. Louis firm has become incorporated under the title of 
the Huff, Smith & Hall Insurance Agency Company, capital $18,000. 

—John Glendenning, formerly agent -at Denver, Col., for the Manufac- 
turers and Builders and the Palestine, is charged with embezzling $6725. 

—At Baltimore a committee has been appointed to consider the proposed 
flat percentage increase in rates (except on dwellings) for conflagration hazard. 

—W. E. Findlay, formerly with the New York Life, becomes inspector for 
the Standard Life, for the Province of Quebec, with headquarters at Mon- 
treal. 

—The new business of the Provident Savings Life to December t amounted 
to $21,500,000, or $2,000,000 in excess of the total amount written in 
1892. 

—G. A. Stanton & Co. and the American Lloyds will occupy offices in the 
Stokes Building, Nos. 45, 47 and 49 Cedar street, New York, after January 1, 
1894. 

—Scull & Field of Bo ton will deal in casualty insurance in addition to 
their established lines, W.N. Goodwin becomes manager of the new depart- 
ment. 

—W.S. Taylor, Jr., secretary of the National Fire of Weston, W. Va., has 
mysteriously disappeared, leaving several thousand dollars of unadjusted 
claims. 

—George W. Quintard has been chosen president of the German-American 
Real Estate Title Guarantee Company of New York, vice A. L. Soulard, 
resigned. 

—The latest isthe Ohio Fire Lloyds of Cleveland. Liability of subscribers 
will be limited to $1000 on a single risk, and Frederick C. Arthurholt will be 
attorney. 

—We are informed that the Dakota Fire and Marine of Mitchell, S. D., 
has done no business for two years past. Does anyone know anything to the 
contrary ? 

—A bill to make all laws regulating insurance by companies apply to indi- 
vidual doing an insurance business, has been introduced in the Georgia 
legislature. 

—The Atlantic Fire and Marine of Charleston, S. C., is authorized to have 
a capital of $500,000, which will be paid in in monthly instalments of $1 per 
$100 share. 

—At Portland, Me,, President Hyde of the Equitable Life tendered a 
banquet last Thursday evening to the company’s Maine agents and other 
invited guests. 

—J.S. Gaffney, superintendent of agents for the United States Life, has so 
far recovered from his recent illness as to be able to resume his duties. He is 
now doing Texas. 

—We are indebted to Wm. F. Woodruff for copies of the reports of the 
Board of Health of the health department of the city of New York for the 
years 1890 and 1892. 

—The Commonwealth Mutual of Boston has begun writing policies to 
date from to-day. The company writes $15,000 lines through Blake & 
Taylor, general agents. 

—A man owning an excelsior mill not a thousand miles from Rome, N, Y., 
has found it impossible to obtain insurance in any company admitted to the 
State, but is offered policies in the Farmers and Mechanics of Alexandria, 
Va.; the Martinsburg of Martinsburg, W. Va.; the Westmoreland of Colonial 
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Beach, Va.; the Protection of Charleston, W. Va., and the Planters of Alex- 
andria, Va. 

—Secretary Litchfield of the Massachusetts Benefit Life Association is 
making an extended tour among the agencies of that company and will go as 
far as the Pacific coast. 

—Wnm. Kelday & Co. of Louisville are trying to collect by legal process 
$1651, said to be due for insurance premiums from W. G. Gray and the 
American Tobacco Company. 

—Full details of the banquet given by C. E. Bayliss to Professor Stewart 
and a number of Mutual Life agents are given in The Rochester (N.Y.) Union 
and Advertiser of November 25. 

—Commissioner Luper of Pennsylvania will sit at Hartford, Conn., on 
December 15 as referee in the case of the transfer of the business of the 
Peoples Industrial to the Metropolitan. 

—The Equitable Life Assurance Society, which some few months ago raised 
the rate of interest on its real estate mortgages to six per cent, is now advertis- 
ing to loan at the old rate of five per cent. 

—The companies interested in the Underwriters Salvage Company are feel- 
ing sore over the fact that the wrecking of the salvage of the Edson, Moore & 
Co. fire at Detroit has gone into other hands. 

—The 1894 calendar of the Continental Insurance Company of New York 
shows two children of ‘‘ ye olden tyme” setting off a miniature cannon. The 
picture is nicely produced in appropriate colors. 

—An iron girder fell from the fifteenth story of the new Manhattan Life 
building at No. 64 Broadway, New York, last Friday and smashed a truck to 
kindling wood. Nobody was injured seriously. 

—The good terms secured by Eugene Frayer for his clients in the American 
Steam Boiler case has led other stockholders to place their interests in his 
hands. This means more trouble for Schenck et ad. 

—Henry Schueck, who was wanted in Chicago in connection with the 
frauds on fire insurance companies, has been arrested at Galveston, Tex. 
while on a brief trip from Mexico, whither he had fled. 

—President Drake of the Cincinnati Life Underwriters Association having 
removed to Chicago, J. L. Cockle has been elected his successor. M. J. Mack 
is first vice-president, and W. D. Yerger second vice-president. 

—Merwin & Atkinson and Horace Butler & Co. are two New York firms 
who are seeking surplus lines and special hazards. Their circulars do not 
give the names of the alleged companies whose policies they distribute. 

—Insurance companies and agents are notified that the agents’ county tax 
in Tennessee must hereafter be paid to the State Treasurer. It is $10 in all 
counties except Davidson, Shelby, Hamilton and Knox, in which it is $20. 

—‘‘ The evil that men (and companies) do lives afterthem.” The receiver 
of the Peoples Mutual Fire of Harrisburg, Pa., kas been authorized to levy a 
fifty percent assessment upon the members of the company, and to collect 
same by suit or otherwise. 

—The Fidelity and Casualty Company has at last obtained a license to 
work in Maryland, and appointed James H. Duval of Baltimore its agent. 
License was refused the company under the reciprocal law when the American 
Casualty was trying to get into New York. 

—The certificate of incorporation of the Wheeling Benefit and Life Insur- 
ance Company has been filed. Thecapital is limited to $100,000, of which 
$250 has been taken by Dr. S. L. S. Spragg, A. E. Scheehle, T. R. Jennings, 
B. F. Wharry and D. Z. Phillips, one share each. 

—A correspondent informs us that the capital of the Farmers of Seattle 
($200,000) is unimpaired, and that this company is the only solvent one in 
the State. An unpleasant feature in regard to it, however, is its apparent 
unwillingness to give out a statement of its condition. 

—The National Benefit and Casualty Company of Milwaukee, to do acci- 
dent, casualty and indemnity insurance business, capital $500,000, has been 
incorporated by Edward Brook, F. W. Meinhardt, L. N. Hicks, Albert 
Meinhardt, W. A. Walker, J. W. Murphy, Arthur Knight, W. D. Kim- 
ball. 

—V. L. Sawyer, president of the Connecticut Indemnity Association of 
Waterbury, has resigned. He becomes manager at the home office of the 
agency department. Colonel J. B. Doherty, first vice-president, also 
resigned, Lewis A. Platt was elected president and Harry L. Wade first vice- 
president. 

—Directors ot the Monongahela of Pittsburgh have been chosen as follows: 
William A. Caldwell, George A. Berry, George W. Dilworth, Charles Atwell, 
James A. McDevitt, Charles H. Spang, J. W. Dalzell, John G. Stephenson, 
Charles H. Shinkle, A. D. Smith, Nathaniel Holmes, H. L. Mason, John 
Caldwell, Jr., R. S. Smith, Clifford D. Claney. 

—Alfred Rowell, for many years special agent of the Imperial Fire for the 
Middle and upper Southern States, with headquarters at Philadelphia, has 
resigned, to take effect at the end of this year. Mr. Rowell has been con. 
nected with the Imperial since 1882, having charge during all that time as 
special agent of its business in a very important area. 

—Last week we noticed the peculiar method adopted in securing the charter 
of the Knox Mutual of Knox, Ind. It now comes out that Benjamin J. 
Andrews and Cornelius W. Green, who of late have been. taking care of the 
company’s receipts, have left town, after cutting out pages and otherwise 
defacing the books of the concern, which were found scattered around the 
office. Geo. A. Scott, an attorney of Knox who had organized the company 
and brought in some respectable figure-heads, disappeared three weeks ago, 
and has not since been heard from, though he is known to have received 
money remittances and telegrams announcing his wife’s illness, Much mail 
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matter for the company is waiting to be claimed. The treasurer, Scott, filed 
a $2000 bond secured by local men. The directors are considering having a 
receiver appointed and putting detectives on the track of the missing men. 
The Knox Mutual was a most persistent wildcat, seeking premiums wherever 
they could be found. It is reported that the receipts averaged $50 per day, 
and that about $7000 had been taken in. 

—The National Registry Company has been organized at New York for the 
purpose of issuing identification badges and accident insurance to members. 
For $1.50 (the first year, thereafter $1) a person is registered and furnished 
with a numbered badge and a policy for $250 in the Fidelity and Casualty 
Company. The officers of the company are: President, F. Waldo Whitney ; 
vice-president and treasurer, E. E. Clapp ; secretary, W. N. Simons. 


—F.C. Moore, as chairman of the Universal Mercantile Schedule commit- 
tee, sends out for criticism, with a view to perfecting it, a form of circular 
letter which it is proposed to place before the insuring public in cities or 
towns which are to be rated by the schedule. The idea is that this letter 
shall be distributed by the local boards or by the agents individually, and 
shall reach the insured direct and through the newspapers. It warns property- 
owners that charges will be made for certain defects, a list of which is then 
given, and gives them opportunity to put their places in order before the rate- 
makers arrive. 

—Union Mutual Bulletin No. 303 shows that the new business written in 
November was $746,000, or more than $200,000 in excess of last year’s record 
for the same month. In the three months that have elapsed since the 
untimely death of John E. De Witt the Unior Mutual has written $2,117,200, 
or $421,374 in excess of th: corresponding period of last year. The total 
amount written to November 3@ is $7,187,848, and $1,750,000 is called for in 
December. It will be seen, therefore, that the Union Mutual is continuing its 
career of progress and prosperity, and may fairly be reckoned among the 
active companies of the country. 

--A. W. Hart, president of the Columbian of Louisville, states that some of 
the board companies are cutting rates. He says: ‘‘ One Union agent wrote 
a risk the other day, and in order to cut the rate, legitimately, gave $50 for a 
harness buckle. The Columbian now has the buckle and the receipted bill. 
Perhaps some one to-day is playing *‘ Buckle, buckle, who’s got the buckle?’” 
The Louisville board will request the non-board companies to come in, and in 
the event of their refusal will endeavor to have rates declared off. The out- 
side companies are the Columbian, Phoenix of Hartford, New York Bowery, 
a" of New York, Northern City of Duluth and Capital of Concord, 

—The Weekly Underwriter quotes a dispatch to the following effect : ‘‘The 
Commercial Fire Insurance Company, which secured a charter in Mississippi 
some years ago when charters were granted simply for the asking, and which 
has been operating from Memphis, has been outlawed by the State Insurance 
Department, George A. Gammon, representative of the Department, went to 
Memphis some time ago to look into the concern, but could ascertain but 
little about it. A man named Forrest seemed to be at the head of it, but no 
trace of his office could be found. The company has not been operating in 
Tennessee or Mississippi, but in distant Western States. It is pronounced by 
the Mississippi and Tennessee authorities to be a rank wild-catter.” 


—We have received with the compliments of Thomas J. W. Buckley of the 
Post Magazine of London a copy of a new work entitled ‘‘ Digest of Cases 
and Decisions under the Employers Liability Act 1880.” This work 
includes all cases determined by the English, Scotch and Irish courts up to the 
end of April, 1893. The work is, we believe, the first of the kind ever 
attempted, and is exceptionally full. In view of the growth of employers lia- 
bility insurance in the United States this work will prove of great value here 
as well as abroad. It should be in the hands of everyone connected with 
employers liability insurance. The book is well printed and bound in eloth, 
and copies may be ordered through The Spectater Company, price $2. 


—Enoch S, Brown, Past Supreme Commander of the American Legion of 
Honor, died at his home in Brooklyn, N. Y., on December 8, after a some- 
what lengthy sickness. His ailment was tuberculesis consumption. Deceased 
was in his forty-seventh year and had been connected with the American 
Legion of Honor for thirteen years, and for six years, until September last, 
he was Supreme Commander. He carried considerable life insurance, includ- 
ing $3000 in the American Legion of Honor, $3000 in the Royal Arcanum, 
$2000 in the United States Benevolent Fraternal and $2000 in the Knights 
ef Honor. Supreme Secretary Adam Warnock of the American Legion of 
Honor, was for several days at the bedside of Mr. Brown before his decease, 
and stayed in Brooklyn until after the funeral on Sunday. 


—In response to an inquiry directed to the secretary of the Martinsburg 
Insurance Company of Martinsburg, W. Va., we are informed that the sub- 
scribed capital of the company is $100,000; paid in $70,000, and that it is 
intended to do a local business and to write surplus lines. H. M. Welliver 
is president ; L. S. Jones, vice-president ; L. Gearhart Smith, secretary, and 
J. Henry Bogart, treasurer. The directors are the officers named, and F. E. 
Taylor, C. Welliver and Col. Albert Cross. A statement as of November 5 
is enclosed, according to which the company has $102,595 of assets, compris- 
ing bonds and mortgages, $60,000; stock, $1260; collateral loans, $2000; 
cash on hand and in hands of agents, $3550; interest due and accrude (sic), 
$20; premiums in course of collection, $2423; stock notes, $32,975; supplies 
and fixtures, $367. Its liabilities are placed at $100,000 for capital and 
$2000 for reinsurance, leaving a net surplus of $595. So far as we know the 
company makes no claim to being licensed in the State of West Virginia. We 
de know, however, that its policies are being offered for sale in New York 
State, in one instance, at least, upon an excelsior mill. Recurring to the 
stated assets, the question arises as to the value represented by them, It 
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would be interesting to know the nature of the bonds and stock and the col- 
lateral upon which $2000 is loaned ; also the character of property securing 
the mortgages. Any information on these points would be gratefully 
received. 

—Frank A. Kohler, general agent of the John Hancock Mutual Life for 
the Metropolitan District, recently informed us that the best selling policy of 
that company is its new trust fund coupon policy which provides for payment 
of the amount insured to the beneficiary in instalments on the annuity plan, 
The endowment form of such policies provide also in the event of the exten- 
sion of the life of the insured to the end of the endowment period for the pay- 
ment of the matured endowment in instalments on the annuity plan for a 
series of years. This policy commends itself to thoughtful men because it pro- 
tects the beneficiary against unwise investment of the insurance money, so 
liable to happen by the payment of the sum insured in one amount into the 
hands of a person unversed in financial matters ; and it also further commends 
itself because it provides for the insured an annuity payable in later years when 
hls earning capacity is apt to have become impaired. 


AUTOMATIC SPRINKLER NOTES. 
—At Des Moines, Ia., Grinnell sprinklers have been installed in the Windsor 
building. 
—W. B. Clark of Watertown, N. Y., had a fire in his dry kiln on November 30, 
which Grinnell sprinklers put out with small lo's. 
—A fire in the elevator of the Wm. Listman Milling Company at Superior, Wis., 
opened twenty-seven Grinnell heads which did good work, holding the loss down 


to $ ‘ 
* William Franks of Muskegon, Mich., has invented a new form of sprinkler 
head especially for use where corrosion may be expected. It is principally com- 

osed of aluminum, and has a tinned copper deflector with rotary action and solder 
joints of German silver. It has been submitted to several underwriters’ organiza- 
tions for approval. 

—The Piedmont Manufacturing Company of Piedmont, S. C., is thankful that 
it had foresight enough to put in a Grinnell sprinkler system. In June of last year 
water was discovered running from under the doors of its cotton warehouse, and 
subsequent investigation showed that fire had attacked twelve bales, but had been 
extinguished by the sprinklers. Another fire occurred in November last in a com- 
partment holding 839 bales, which was discovered in the same way. Thus is 

roved the great value of automatic protection in general, and of Grinnell sprink- 
ers in particular. 


AGENCY APPOINTMENTS. 


—Schirmer & Lehman, agents for the Continental, at Denver. 

—Benj. Weitzel, special agent for the Phoenix of Hartford for Texas. 

—Levi Rogalty, agent at Lexington, Ky., for the Phoenix of London. 

—Leon Dargan, special agent for the Queen for Arkansas and Texas. 

—Lucas & Son, agents at Oil City, Pa., for the Fidelity and Casualty. 

—Wnm. Lyman, manager of the Chicago city department of the Queen. 

—H. V. Davis & Co., agents for the Sun of London, at Louisville, Ky. 

—wN. A. Rekk, agent for the London and Lancashire, at Louisville, Sh 
—Walter Scott & Co., agents for the Fidelity and Casualty, at Erie, Pa. 

—A. H. Smith, agent at Louisville, Ky., for the Commercial Alliance Life. 
—Frank Rodes, Nashville, manager for the Manhattan Life for Tennessee. 
—T. C. Timberlake, agent at Louisville, Ky., for the Northern of London. 
—Claude Hunter, agent for the Fidelity and Casualty, at Henderson, N. C. 
—D. W. Goodnow, agent for the National Life of Vermont, at Keene, N. H. 
—G. C. McGilvray, general agent for the Hanover for the Southeastern States. 
—L. L. Briston, agent for the Fire Association of Philadelphia, at Georgetown, 


Ky. 
—Wiggins & Walker, agents for the Capital of Concord, N. H., at Covington, 
y. 
—Boyd & Co., agents for the American Employers Liability, at Fort Smith, 


Ark. 
9 —C. T. Estabrook, special agent for the Hartford Fire in the Rocky Mountain 

tates. 

—J. H. Heath, general agent for the Confederation Life for the London (Ont.) 
district. 

—Martin Maas, agent at Harrisburg, Pa., for the London Guarantee and 
Accident. 

Mag ae Dugan & Satterwhite, agents for the Fidelity and Casualty, at Louis- 
ville, Ky. 

—Neal Starke, Dallas, general agent for the accident branch of the A®tna Life 
for Texas. 

—W. E. Chapin, special agent for the Pennsylvania Fire for Kentucky and 
Tennessee. 

—Marshall J. Smith & Co., agents at New Orleans for the Wil iamsburgh City 
of Brooklyn. 

—L. V. Clark & Co., agents for the London Guarantee and Accident, at Bir- 
mingham, Ala. 

—P. Goodrich, special agent for the Niagara and Caledonian for the Rocky 
Mountain district. 

—Frank L. Wilson, Milwaukee, State agent for Wisconsin for the Mutual Bene- 
fit Life of Newark. ‘ 

—C. M. Russell, Readsboro, Vt., agent for the New England Fire and the Ver- 
mont Mutual Fire. 

—B. E. Dryden, special agent for the Mechanics and Traders of New Orleans 
for Georgia and A'abama. 

—Geo. Collier, Macon, and Bryan Collier, Albany, State agents for Georgia for 
the Provident Savings Life. 

—Fred J. Rider, State agent for New Hampshire for the Fidelity and Casualty, 
headquarters at Manchester. 

—Frank G. Snyder, special agent for the Mechanics and Traders of New Orleans 
for Kentucky and Tennessee. 

—Geo. W. Pangborn, Indianapolis, State agent for the London Guarantee and 
Accident for Indiana and Kentucky. 

—A. C. Goddin, special agent for the Queen for Georgia, Alabama and Missis- 
sippi, with headquarters at Atlanta, Ga. 

—Tarpey & Krigbaum, managers on the Pacific coast for the Union Casualty 
and Surety, vice R. W. Sloan, resigned. 

—David M. Young, State agent for the New York Underwriters Agency for 
Kentucky and Tennessee from January 1, 1894. 
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ANTED— ACCIDENT INSURANCE AGENTS. 
E, E. Crapp, Manager of the accident insurance department of the FIDELITY 
AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 
and Rhode Island, will pay liberal commission to good agents in those States. Office 
45 Pine Street, New York City. 
As I am making a special effort to secure the accident business in your vicinity, agents 
who have such business to place would do well to apply at once. 


E, E, CLtapp, Manager, 45 Pine Street. 


HE IOWA DEPARTMENT OF THE MUTUAL 
LIFE INSURANCE COMPANY OF NEW YORK 
Desires to contract fora few good men to occupy districts in the State, Correspondence 


with reliable men solicited. 
FLEMING BROS., Managers for Iowa, 


Des Moines, Iowa. 





YWANTED.—THE AGENCY FOR FIRST CLASS 


Stock Fire Insurance Co., for SCRANTON Pa., and vicinity. 


Box 485, ScRANTON, Pa. 





F. SCHILLING, MANAGER ILLINOIS AGENCY 


: Germania Life Insurance Company, wishes good men in Chicago and State 
Will pay liberal commissions. 
G. F. SCHILLING, Manager, 
Room 416, No. 79 Dearborn Street, Chicago. 





NSURANCE RIGHTS, ISSUED ONLY BY THE 
National Life Insurance Company of Montpelier, Vt., is the most im- 
proved form of life insurance. Provides LARGER TOTAL RENEFITS than any 
other Company. Gives COMPOUND INTEREST INVESTMENT. Good positions 
open for good men, 
FRANK C, MANN & CO., General Managers, 
21-22-23 ELwoop BLock, Rochester, N. Y. 


ANTED, BY THE CONNECTICUT GENERAL 


Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 
able men, who can and will personally secure application for insurance. Address, with 
eference and experience (if any), the COMPANY, at Hartford, Conn, 








EQUITABLE LIFE ASSURANCE SOCIETY, DEPARTMENT OF 
WASHINGTON AND NORTHERN IDAHO. 


ANTED: ACTIVE, ENERGETIC, CAPABLE 


Solicitors, Only men of character and integrity need apply. - 
Liberal contracts and unequaled territory. 


W. J. MORPHY, Manager, 
SEATTLE, WASHINGTON. 


THE NATIONAL MUTUAL INSURANCE CO. 


WORLD BUILDING, NEW YORK, 


In addition to its regular business will insure under average lives 


AVERAGE and pay the full amount of the policy. The Adjusted Rate Plan 
is an entirely new feature in Life Insurance. The rate charged 
corresponds with the risk assumed, the same as in Fire and 

LIVES. 





Marine Insurance. ‘Ihe nearer the applicant approaches the 
standard of a first-class risk, the less the cost, 


Send for Circulars, General and Special Agents wanted. 








WANTED. 


Special Agents to travel in New York, Pennsylvania, and in the South er 
States; also a General Agent respectively for the following fields: Mary- 
land, West Virginia, Alabama, the Hudson River Valley, and Long Island 

Experienced men may make desirable contracts with the Brooklyn Lif 


Address BROOKLYN LIFE INSURANCE COMPANY, 





bcd 


Copies N. Y. Insurance Reports, 1892, Life Edition. 


Address, X. Y., P. O. Box 1117, 
New York. 





IVE, RELIABLE MEN CAN MAKE MONEY AS 


Special, General or Local Agents in the Great Northwest with the 
SECURITY MUTUAL LIFE ASSOCIATON. 


Ge Attractive Policies. Gee Liberal Contracts. 


LEONARD K. THompson, Manager N. W. Department, 802-6 Guaranty 
Loan Building, Minneapolis, Minn. 





O YOU EVER WRITE ANY LIFE INSURANCE? 


Don’t you find good, insurable risks, who are turned down or postponed, because they 

do not measure up to some cast iron standard laid down by some dyspeptic Medical Director ? 

Find out what the National Life of Hartford will do for them, if th-y are good, insur- 
able risks. 

The National is no experiment. Jt is fully onits feet, and has now $15,000,000 insurance 
on its books, with assets of $3,000,000.C0 and has the largest ratio of assets to liabi'ities of 
any life company doing business in this country. Best equipped company for agents. 

Write for information to Bryan McCutten, Jr., Manager South Eastern Department, 
Richmond, Va., and largely increase your income thereby. 





“ae S. OBEAR, ATLANTA, GA., 


District Agent North Georgia and Alabama, Travelers Insurance Co. 
Good Agents wanted to whom first-class Contracts will be offered, This is the best 


field for work in the South. 





RAVELING APPOINTMENTS FOR SOME OF 


the United States will be granted to a few first-class Life Insurance Solicitors. None 
but men of the highest personal character and business experience need apply. Satisfactory 
references required, Address, 


DEPARTMENT SECRETARY, 
Best Company, 
P. O. Box 194, New York City. 








W Pees ADVANTAGE OF THE HARD TIMES BY 

selling the Renewable Term and Partnership Policies of the Fidelity 

Mutual Life of Philadelphia. Large commissions and quick sellers. Write, 
BRIGGS & DALY, 38 Wall Street, 


New York City Managers. 





ISCONSIN DEPARTMENT OF THE NATIONAL 
LIFE INSURANCE CO. OF VERMONT. 


This is a good field for good men. The Company offers liberal terms to men of push 
and integrity. Our guaranteed, cash value policies sell at sight. 


Write to JAMES B. ESTEE, Manager, 


Mack Biock, MILwavuKeE, Wis. 





ieee DEPARTMENT OF MICHIGAN OF THE 
HOME LIFE INSURANCE CO., 
FOR NORTHERN AND CENTRAL INDIANA, 
NORTHWESTERN OHIO AND ONTARIO! 


Ss. F. ANGUS, Manager, Detroit, Mich. 








